Puravankara Hotels Limited

Registered Office: No. 130/1, Ulscor Road, Bangalore - 560 042

NOTICE OF THE ANNUAL GENERAL MEETING

Motice is hereby given that the $" Annual General Meeting of the members of Puravankara Hotels
Ltd. will be held on Friday, the 28" September, 2012 @ 12.15 P.M. at the Registered Office of the
Company to transact the following business:

QORDINARY BUSINESS:

Item Mo. 1 — Adoptien of Accounts

To receive, consider and adopt the Profit and Loss Account for the year ended
31.03.2012 and the Balance Sheet as at 31.03.2012 and the reports of the Directors and the Auditers
thereon.

Item No. 2 — Re-appeointment of Mr. Nani R Cheksey as a Director

To appeint a Director in place of Mr. Nani R Choksey who retires by rotation and being eligible offers
himself for re-appaintment.

Item No. 2 — Appointment of Statutory Auditors

To re-appoint Mfs. YDSR & Co. (formetly known as M/s. Kurien & Co), Chantered Accountants, as
the Statutory Auditors, to hold office from the conclusion of this Annual General Mesting until the
conclusion of the next Annual General Meeting and to fix their remuneration.

By Order of Lz
_ ‘/ /,%5F_j
e

Place : Bangalore Mani R Choksey

Date :15.04.2012 Cirector
NOTES:

1. A PERSON ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ALSO ENTITLED TO
APPOINT A PROXY TO ATTEND THE MEETING AND ON A POLL. TO VOTE INSTEAD
OF HIMSELF / HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXY FORM, DULY COMPLETED AND SIGNED, MUST BE RECEIVED AT
THE REGISTERED OFFICE OF THE COMPANY, NOT LESS THAN 48 HOWRS BEFORE
THE SCHEDULED COMMENCEMENT OF THE ANNUAL GENERAL MEETING. A BLANK
PROXY FORM IS ENCLOSED WITH THIS NOTICE.
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Puravankara Hotels Limited
Registered Office: No. 130/1, Ulseor Read, Bangalore — 580 042

DIRECTORS' REPORT

TO THE MEMBERS,

Your Directors present the 6" Annual Report together with the audited statement of accounts for the
year ending on 31.03.2012.

1. FINANCIAL RESULTS:
{Fiqures in R5.)

Particulars Year Year
Ended Endad
31.03.2042 31.02.2011
INCOQME:

Revenue from Operations - -
Other Income: - -

Total Income e :
EXPENSES:

Other Expenses 12,237 11,197
Finance Expenses - -
Total Expenses 12,237 11,197
Profit / {Loss) Before Taxes (12,237] {11,197}

Incorme Tax (Current and Deferred}

Profit / {Loss) After Taxes {12,237) 11,1871
2. FINANGCIAL AND OPERATING PERFCRMANCE:
During the year under consideration no material business was transacted by your Company.
3. DIRECTORS:

In accardance with the provisions of the Companies Act, 1956, Mr. Mani R Choksey retires at the
ensuing Annual General Meeting and being eligible. offer himself for reappointment. The Board
resammends the appointment of the Director in the ensuing Annual General Mesting.

4. AUDITCRS:

The Statutory Auditors, Mfs. VDSR & Co. (formerly knowh as Mis. Kurien & Go.), Charered
Accountants retire at this Annual General Meeting and are eligible for re-appointment. The Company
has received from Mis. VDSR & Co. a consent lefter 1o the effect that their appeintment, if made
would be within the prescribed limits under Section 224{1B) of the Companies Act, 1958

5. CONSERVATION OF ENERGY [/ TECHOLOGY ABSORPTION, RESEARCH AND
DEVELDPMENT / FOREIGN EXCHANGE EARNING AND OUT GOINGS:

Information in accordance with the provisions of Section 217(1)(e] of the Companies Act, 1956, read
with Rule 2 of the Companies (Disciosure of Particulars in the Report of Board of Directors) Rules.
1888, regarding conservation of energy, technclogy absarption and foreign exchange earnings and
outga are not applicable to the Company for this financial year.



6. PARTICULARS CF EMPLOYEES:

The provisions of Section 217{2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Rules, 1975, are not applicable to the Company for this financial year

7. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 217 {2AA) of the Companies Act, 1956, the Directars confirm that:

| The annual accounts have been prepared as per the accounting standards prescribed under
Section 211(3C) of the Companies Act. 1956 and there were no material departures from the
gaid accounting standards.

Il The Directors have selected such accounting policies and applied them consiskently and
made judgments and estimates that are reascnable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31.03.2012 and of the loss of the Company for
the year ended on that date.

Il The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companigs Act, 1956 for
safeguarding the assets of the Company and for preventing and deteeting fraud and other
irregularities;

W The annual accounts of the Gompany have been prepared on a ‘going concern’ basis.

8. ACCEPTANGE OF FIXED DEPOSITS:

Your Company has nat accepted any fixed deposits from the public during the year under review.

9. ACKNOWLEDGMENTS:

vour Directars would like to take this opportunity to thank the Company's bankers and shareholders far
their consistent support to the Company.

By Order of the Board -

A

Bangalore Nani R Choksey
15.04.2012 Clrector



VDSR&CO.,
(Formerly Known as KURIEN & CO.,))
CHARTERED ACCOUNTANTS

Head Otlice: Branch Office;

No. 1-C. Queens Court, Nu. 337, Karuna Complex
6102, Montieth Road, Sampige Road, Malleswaram
Egmore, Chennai 360 003 Bangalore. 360 003

Tel: J44-2855447 Tel: GRO-23312779

AUDITORS' REPORT

To the members of
PLIRAVANKARA HOTELS LIMITED

(2]

G

1

We have audited the attached Balanee Sheet of Mis, PURAVANKARA HOTELS LIMITED (‘the Compamy’) us at
March 31. 2012, also the Staement of Profit and Loss tor the period ended on that date. and the Cash Flow
Statement {or the perfod ended on thut date, annexed thereto. These lingncial statements are the responsibility of the
Company’s management. Our respansibility is (o express an opinion on these Tinancial statements based on our audi
We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards

require that we plan and perform the audit to obtain reasonab
free of material misstatements. An audit includes examining. on a wst busis, evidence supporting the amounts and

¢ asstrance about whether the financial statements are

disclosures in the financial statements. An audit also includes ussessing the accounting principles used and
signilicant estimates made by management. as well as evaluating the uverall Hnancial statement presentalion. We
believe that our audit provides o reasonable basis for our opinion,

As required by the Companies tAuditor’s Reporty Order. 2003, issued bs the Centrad Government of India in terms
of Section 227{+A) of the Compunics Act. [936. we encluse in the Annexure a statement on the matters specified in
paragraphs 4 and 3 of the said order to the extent applicable to the Company.,

Further o our comments in the Annexure referred to in paragraph 3 aboyve:

a) We have obtained all the information and explanations which o the best ol our knowledge and belicf were
necessary for the purpose of our uudit:

b} In our opinion. proper books o accounts as required by law have been kept by the Company so fur us appueirs
from our examination ol those buoks:

¢) The Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt with by this report arc in
agreement with the books of accounts:

d} In our opinion, the Balance Shect. the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this reportare in compliance with the accounting standards refereed to in Section 21130} of the Campanies Act.

e} In our epinion and o the best ol our information and aceording o the explanations piven to ws. the attached
Financial Sutements give a true and fuir view in conformits with the accounting principles seneraliy aceepted in
i inthe case of the Balance Sheet. ofthe state of affairs us at 3 1st March 2012:
it in the case of the Statement of Profit and Loss. of the Toss for the period ended us on that date: and
i in the case ot the Cush Flow Statement. of the cash Nlows tor the period ended as on (hat dare.

On the basis of the written representations/declarations from the directors. tiken on record by the Board of Directars,
and according to information und explanatiom given 1o us. we report that none of the Dircetor of the Company is
disqualified as at 31st March 2002, from being appointed us o Director in terms of chiuse (£} ol subsoction (1) of
section 274 of the Companies Act. 1936 on the said date.

forVDSR & Co.,

tiormerly known as Kurien & Co.
Chartered Accountants

RN No: (H116268

e

Patil Narghari Laxmanrao
Partner & No; 2222149

Place: Bangalore
Date: April 15, 2012



VDSR & CO.,
(Formerly Known as KURIEN & CQ.)
CHARTERED ACCOUNTANTS

Head Office: Branch Ollice:

No. 1-C, Queens Court, No. 337, Karuna Complex
6/102, Montieth Road, Sampige Road, Malleswaram
Egmore, Chennai 560 003 Hangalore, 560 003

Tel: 044-2855447 Tel: 0B0-23312779

ANNEXURE TO THE AUDITORS® REPORT
(Referred to in paragraph 3 of our report of even date)

The Company has not acquired any lixed assets as at the Balance Sheet date, Hence Clause 4¢i) {(a), (b} & (¢} of
Companics {Auditor’s Report) Order. 2003 are not applicable.

2]

The Company has not procured any inventory during the period. Hence. Paragraph 4(ii} {a). (b) and (c) of the
Order are not applicable.

o

As per the information and explanation given to us. the Company has nol granted any loans to parties covered in
the register maintained under section 301 of the Companies Act 1936.
Hence Clanse 4(iii) (b), (¢} & (d) of Companies (Auditor’s Report) Order, 2003 are not applicable.

b As per the information and explanation given w us. the Company Tas fahen unsecured loan from one Company (Holding

Company) covered in the register muintained under section 301 of the Companies Act. 1956 to the extent of Rs. 45,9874,
The terms and conditions of loan taken are prima lacie not prejudicial o the interest of the Compans.

No terms and conditions for repayment of the foan are stipulated.

4 In our opinion and according to the information and exptanations given Lo us. as the Company not yet started
commercial activilies, there are no purchase of lixed assets. inventory and sale of products or services.

5 In our opinion and according 1o the intarmation and explanations given 1o us. the particulars of contracts or arrangements

referred Lo in Section 301 of the Act have been entered in the register maintained under that Section.
6 The Company has net accepted any deposits covered under section 58A or S§AA [ram the public.
7 The provisions relating to internal audit are not applicable to the Company.

8 According to the information and explanation given to us, for the activities carried out by the Company, the Central
Government has not prescribed the maintenance of cost records under Section 209(1) (d) of the Companies Act,
1956. Accordingly paragraph d¢viil ) of the order is not applicable.

a According to the information and explanation given (o us, and the records of the Company examined by us, in our
opinion. the Company has been generally regular in depositing undisputed statutory dues including Provident Fund.
Investor education and protection. Employees State insurance, income tax. sales tax/VAT. wealth tax. Service tax.
Customs duty. Excise duty. cess and any other material statutory dues applicable 10 it with the appropriate
authorities during the period.

b According to the information and explanation given 1o us no undisputed amounts in respect of income tax, wealth
tax, service tax, cess and any other material statutory dues applicabie to the Company were in arrcars as of March

31,2012 for a period more than six months from the date they became payable.

10 The Company has accumulated losses as at March 31. 2012 which does not exceeds 50% of its net worth as or

. : . . . . N £0eE28 3

date, The Company has incurred cash loss during the year and also incurred cash loss in preceding previou ?E@T‘-L“.‘;:FD%Z{S *
C pRENLE
Eori Ch_-l--



I'l The Company has not availed any financial assistance from financial institution or bank. Ilence, reporting with
respect (o default or repayment is not applicable.

12 In our opinion and according to the information and explanations siven to us, during the period, the Company has
not granted loans and advances on the basis of security of shares and other seeurilies.

13 In our opinion and according 1o the infermation and explanations given to ug, the Company is not a chit fund or a
nidhi/mutual benefit fund/society. Therefore. the provisions of clause 4(xiii) of the Companies (Auditor’s Report)
Order, 2003 are not applicable to the Company,

14 In our opinion and according to the information and explanations given to us. the Company is not a dealer or trader
in shares. securities, debentures and other investments.

IS In our opinion and according to information and explanation given to us, no guarantees/undertakings were given by
the Company for loans / financial assistance taken by others from banks and financial institutions.

16 The Company has not availed any term loan facility; hence the provisions of clause 4(xvi) of the Companies
(Auditor’s Report) Order, 2003 are not applicable to the Company.

17 On the basis of the information and explanations given to us and on an overall examination of the Balance Sheet of
the Company. in our opinion, there are no funds raised on a short-term basis which have been used far long-term
investment,

18 The Company hus not made any preferential allotment of shares to partics and companies covered in the register
maintained under section 301 of the Act during the period.

19 According to the information and explanations given to us. the Company has not issued any debentures during the
pericd under audit.

20 The Company has not raised any money by public issue during the period.

21 As per information and cxplanations given to us and based on our examinations of book and records of the
Company carried out in accordance with the generally accepted auditing practice in India. we have neither come
across any instances of fraud on or by the Company. nor have we been informed of such cases by the management
during the period.

for VDS R & Co.,
(formerly known as Kurien & Co..)
Chartered Accountants
FRN No.: 0016268

HLD

Patil Narahari Laxmanrao
Partner M No: 222219

Place: Bangalore
Dute: April 15,2012



PURAVANKARA HOTELS LIMITED

Balance sheet as at March 31, 2012

Particulars

i Equity and liability

(1) Sharehoiders’ Funds
{a) Share Capital
{b) Reserves and Surplus

{2) Noan Current Liabilities
{a) Long term borrowings
{3) Current liabilities
(a) Other current liabilities
Total

1. Assets
th Current Assets
{a) Cash and Bank balance

Significant accounting policies and notes on accounts | & 2
As per our report altached

for VDSR & Cao.,
{formerly known as Kurien & Co.,)
Chartered Accountants
FRN No.: (0016265

4Gl

Patil Narahari Laxmanrao
Partner M No: 222219

Placs: Bangalore
Date: April 15,2012

Note
No.

.01
2.02

ta
=
Lad

Amount in Rs.

o T

As At A5 At
March 31, 2052 March 31, 2011
500,660 500,000
=71,155 -58.918
45987 43.834
29.966 19.854
504,798 504,770
504.798 204.770
504,798 504,770
for and on behalf of the Bgsyd of Director
Dhrector Director



PURAVANKARA HOTELS LIMITED
Statement of Profit and Loss (or the year ending March 2012
Amount in Rs.

Note Year ended Year ended
No March 31, 2012 March 31, 2011
INCOME
i Revenue from operation
Il Other lncome - -
Il Total T+ 1) - -
1¥  EXPENDITURE
Employec benefit cost - -
Other expenses 2.6 12,237 11.197
Total (I} 12,237 11,197
V' Profit/{Loss) before interest, tax, depreciafion and prior peciod items (12237 {11,197
V1 Depreciation and amortization expenses - -
VIl Finance expenses - Y
Profit/(Loss) before tax and prior period items (12.237) 19
Vil Tax expense:
Current tax - -
Deferred tax { Asset) - Z
IX  Profit/{Loss) after tax and before prior period items 112237 {11197
X Prior pertod income {net of tax expense’ - -
Rl Net Profit/(l.oss) for the year {12237 {11,197
Xil Eamings per equity share:
Basic {0.24} 0.2y
Diluted {0.24) (0.2
No. of Equity Shares - Basic 50,000 50,000
No. of Equity Shares - Diluted 50,000 30,000

Significant accounting policies and notes on accounts | & 2

As per our report of even date
lor VDSR & Co., for and on behall of Boarg

{formerly known as Kurien & Co..) S P ;
Chartered Accountants eI ; MS/ j
FRN No.: 0016263 = _

Patil Narahari L.axmanrao
Partner M No: 222219

Lhigeclors

Director Director

Place: Bangalore
Date: April 15, 2012
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FURAVANKARA HOTELS LIMITED
Significant acenunting polices:
Backgrousd:
The Company was incorperated on Mareh 28, 2008 w carry un the activities related 1o hospitality mdustry . The Company 15 100% Subsidian
Company of Mf. Puravankara Projects Limited
Ministry of Corporate AffTairs has issued Notification No. 8. 0. -457 (1} dated February 28, 2011 (as amended by Notification no. F. No 2/6/2008-C1.-
V. dated, March 31. 2011) Revised Schedule V1. As per the said notdication. alt financial statements o be preparcd for the financial y car commencing
o or after April 01, 2011, FHlence. the Company finanvial statements, whicl are drvwn from Aprib 1st. 201! to March 31. 2012 are drawn under
Revised Schedube V1.
All amounts are 1 Rupees uniess othenw ise reported.
significant Aceounting Policies:

Basis of preparation of financial statements

The financeal statements are prepared under the historical cost convention in aceordance with the Generally Accepted Accounting policies m India and
camply wilh the mandatory accounting standards under section 211 {30 of the Companies Act.. 1956,

Use of Estimates:

The preparation of the financial statements in eonformity with GAAP requires the managenient to make estimates and assumption tat atlect the

reported balances of assets and liabilitics and disclosures relating to contingent assets and habilities as at the date of the Sinancial statenients and
reported amounts of income and expenses during the period,

Contingencies are recorded when i is probable that a habifity will be incurred. and the amoum can be reasontably estimated. Where no reliable
estimate can be made. a disclosure is made as contingent liability . Actual results could difter frem those estimates. The Jifferences iF any will be dealt
accordingly i the period i which the resulis are kuman

Egrnings per share:

In determining earnings per share. the Company considers the net profit atter tax and inchudes the post-tax effect of any extravrdinan items The
number pf shares used in computing basic earnings per share is the weighted average number of shares outstanding during the vear.

. Tax provisions:

¢ lncome tax

Tax on meome for the current period is determined on the hasis of taxable income and tas credits computed in accordanee with the provisions of the
Income Tax Act. 1961, and based on the expecied outcome of assessnients/appeals

+  Deferred tax

Deferred tax benefits are recogized in the financial statements anly when such benetits are reasonably expected to be realizable in the near future, On
grounds of prudence and in the absence of virtual certainty. no deferred tax asset is recognized in the accounts as at 315t March 2012,

Provisions and Contingencies

A provision is recognized wiien the Compiny has present ohligations as a resubt of past event. o 15 probahle that an oulflow of resourees will he
regquired o settle the obligations. m respect of which rebable estimate can be made. Provisions are ot discounted o its present value and are
determined based un the best estimates requited to settle the obligations at the balance sheet date. These are reviewed at cach halanee sheet date and
adjusted w reflect a current best estimate.

All known Habilities swherever material are provided for. Liabililes which are malerial snd whose [iture outeonte cannot be ascenained with
reasonahle certamnty are treated as contingent and dischosed by way of notes o the aceounts,

Notes on aceounts fur the period ended Mareh 31, 2012

Share capital:

As at March 31,2012

Particulars No, of Shares Par value of share Amount
Authorised NN 11 5.00LO00
lssued, subseribed and tully paid up S0L000 L 300000
Calls in arrears i1 any -
Share Capital S0.0010 i SHLOOD
Reconciliation

Shares outstanding al the beginning of the

period ALOG0 10 J.d.000

Add: Allotment of shares during the periad

Shares outstanding at the end of the reponing
date RURISIN 1) KAL)

There are no special rights or preterences altacdwed woany shares.
capital it any.

cliong mcluding restriction on dividend and repaviment of




¢. Share holding patiern as at reporting date: March 31, 2012

Nuo, of Shares Par value of share Amaunt
Puravankara Projects Limiteg S.000 11} 5.00.000
F List of shareholder holding over 3% shares as
al reporting dale; No. of Shares % held Par value ol share Amount
Puravankara Projects Limited 50,000 100% 10 300000
One share held by Individual on behalf of Company
£ As on reporting date. Shates reserved for issue under uptams and contracls! commitments for the sate of shares! disinvestment. including terms and
amount: Nil
{Company has not reserved any shares tor issue under options or otherwise and contracts! commitments for sale ¢ disinvestmen! ws un repotting date. )
K Shares information related to imotediately
preceding five vears from reporting date
Share alloted as tulty paid up pursuant to
contract{s} without pavment being received in
cash Nil
Share allotied as fully pacd up bunus shares . Nl
Shares brought back - Aggrepate number and
amount: Nil
i
Terms of seeirities convertible m o equity
preference shares as at reporting date; Nil
J- Calls unpaid as at reporting date:
Calls unpaid by directors and aflicers as at
reporting date Nl
k. Forleited shares as at reporting date: Nil
202 Reserves and surplus:
As al Axal
Afarch 31, 2012 March 31, 201¢
d Surplus - Openmg Balance (3898 +7.721
Add: Transferred during the perivd 112.237) (L1197
Total {71,155) {58.918)
As ot As at
Murch 31, 2012 March 34, 20t1
2.3 Long term horrowings
Unsecured loan rom Puravankars Projects Limeed 35987 43,834
Total 45,987 43,834
2.04 Trade payables:
Asat As at
March 31, 2012 March 31, 2081
@ Drues te Creditors of Micro, Small and Medium Unterprises - -
b, Dues to Creditors ol other than Micro, Small and Medium Enterprises
Trade pavables = .
(nhers 29 U6t 19,854
Total 29,966 19,854
205 Cash and Bank Balance
Asal Asal
March 31,2012 March 31, 2611
Balances with banks S04.798 3.04.77)
Cash on hand 2 -
Total 504,798 AIMTTO0

Balances with banks and cash on hand represent amount in current aceount Iree from amy encumbrance and Len as on the date af reporting.
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Other expenscs

for the vear ended  [or the year ended
March 31,2012 March 31, 201t

Audit Fees 112 Q427
Professional Fecs T 8ui
Bunk Charges (28 140
Rates & Taxes f.403 330

Tatal 12,237 11,197

Other disclosures:

Expenses in foreign currency. Nil

Value of imports at CiF basis: Nil

Eamings in forefan currency; il

Contingent liabilities: Nil

Capital commitment: Nil

Related party disclosure:
a. Name of Reizled Parties and nature of relationship;

Deseription Period ended Mareh 31, 2012
Holding Company Puravankara Projects 1id
Key Managerial Personnel Mr. Ravi Puravankara

Mr. Ashish Pursvankara

Mr. Nant Rusi Choksey

b Transactuoms with rekated pantics referred abosve i the ordinary course of the business durmg the peried (Amount in brackel TEPreSEnts proviouns vour

Higure

Nature of trinsactions Huolding Company

Inter corporate loan repaid -

inter corporale loan received 2133

(11037
Oulstanding as at March 31, 2012 43,987
Unsecured Loans 45987
Unsecured Loans (43,830
Earnings per share;
Particular Year ended Mareh [ Year ended March

31,2012 33,2011

Profivi Loss) aller tax (12.237) (L1197
Weighted average number ol shares - Basiy S0.000 SO0
Larnings per share basic ( face value Rs, 10 each) 10.24) (0.22)
Welalited average numbcer ol shares - dituted * 0,000 30,000
laraings per share Dhluted (face value Rs 180 cach) [DRET 0.2

Sundry creditors disclosure:
A, Dhees 1o Micro Small and Medium Bnterprises -
The Principal amonnt and the interest due thereon remaining unpad to any supplicr as at Mareh 31,2002 Rs. NIL. PY- Rs NIL

The above information regarding Micee, Small and Medium Enterprises bas been determined 1o the extent such parties have been identifted on the
basis of infurmation available with the company The above mlonmation has been relied upan by the auduors.

b Sl Scale Industries:

As per the mformation available with the Company. there are no dues to small scale industries as at March 31 2042, Y- Rs Ni|.

I Balunces in the persenal aceounts are subject to confirmiatua,

In the opinion of the Board ond to the best ol its knowledge and belief. the value on realization of currein assets. loans and advances il m the
orditary course of busimness. ot be less than the amounts at which they are stated in the balance sheet,

Previous period frgures have been reprouped and rearransed w herever considered NCCESSAry
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PLRAVANKARA HOTELS LIMITED
Cash Flow Statement for the period ended March 31,2012
SLNo. For the yearended on | [For the year ended on
March 31,2012 March 31, 2011
1 CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (loss) After Tax (12.237) {11.197)
Operating Profit Before Working Capital changes {12,237) (11,197
Changes in Warking Capital
{decrease) / Increase in Current Liabilities 1.112 11057
Net cash flow from operating activities (A) (2,125) (149)
1 CASH FLOW FROM INVESTING ACTIVITIES
Net cash flow from investing activities (B) = 5
13 CASH FLOW FROM FINANCE ACTIVITIES
Issue of share capital g _
Increase/t Decrease) in borrowings 213300
Net cash flow (used in )/ from financing activities { (" } 2,153 -
Net Lncrease in Cash or Cash Equivalents (A+B+C) 28 (140)
Cash & Cash Equivalents at the Beginning of the period 504,770 504910
Cash & Cash Equivalents at the Ead of the period 504,798 504.770
Net Increase in Cash or Cash Equivalents 28 (140)
This is the Cash Flow Statement referred to in our report of even date -
As per our report of even date
for VDSR & Co., for and on behalf of the Board
{formerly known as Kurien & Ca..) i
Chartered Accountants ,‘f» 4DSg p:
FRN No.: 0016265 o
- - i _‘.‘8 -
Patil Narahari Laxmanrao e
Partner M No: 222219 Director Director

Place: Bangalore
Date: April 15, 2012



