- S.R BATLIBOI1 & ASSOCIATES LLP | 12th Hoor  berra Block

No. 24, Vittal Mallya Road
Chartered Accountants Bengaiura - 560 GO1, India

Tel : +31 80 6648 90C0

Limited Review Report — Consolidated Financial Results

Review Report to
The Board of Directors
Puravankara Limited

1." We have reviewed the accompanying statement of unaudited consolidated financial results of
Puravankara Limited (the ‘Company”), its subsidiaries, its joint ventures and associates (together
referred to as “the Group®), for the quarter ended June 30, 2018 (the “Statement”™) attached herewith,
being submitted by the Company pursuant to the requiremnents of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (*the Regulation’), read with SEB}
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 {‘the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in ndian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to issue express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and based on the consideration of the review reports of
other auditors on the unaudited separate quarterly financial results and on the other financial
information of subsidiaries, joint ventures and associates, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited consolidated financial resuits
prepared in accordance with recognition and measurement principles laid down in the applicable
Indian Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement,
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5. We did not review the financial results and other financial information, in respect of 22 subsidiaries,
whose financial results include total assets of Rs. 753.86 crores and net assets of Rs. 9.45 crores as
at June 30, 2018, and total revenues of Rs. 10.89 crores for the quarter ended on that date. These
financiat results and other financial information have been reviewed by other auditors, whose
financial results, other financial information and review reports have been furnished to us by the
management. The consolidated financial results also include the Group®s share of net loss of Rs.
0.48 crores for the quarter ended June 30, 2618, as considered in the consolidated financial results,
in respect of 1 joint venture and 4 associates whose financial fesults and other financial information
have been reviewed by other auditors and whose reports have been furnished to us by the
Management. Our conclusion, in so far as it relates to the affairs of such subsidiaries and joint
venture and associates is based solely on the report of other auditors. Our conclusion is not modified
in respect of this matter,

For S.R. BATLIBO! & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

perAdarsh Ranka
Partner
Membership No.: 209567

Place: Bengalum, India
Date: August 10, 2018
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atement of Unaudited Consolidated Finpncial Results for the guarter ended June 36, 2018
{Rs. in Crores}
51 Particuiars Guarrer ended Preceding Corresponding Year ended
Na. 30.06.2018 Quarter ended Quarter ended 31.83.2038
[inaudited] 31.03.2018 30.06.2017 jAudited;
{Audited) {Unandited}
{Refer Noto 3)
Y |income
{a) Revesniue from operations 38202 28796 338.49 1,434.90
{b} Other income 12,68 33529 16.77 90.04
Total income 394,70 323.28 355,26 £,504.94
2 IExponses
{2} Sub-gomtractor cost 76.39 101.13 {78.74 548.99
(b} Cost of raw materials and components consumed 31.83 256.58 2159 4486
(¢) Land purchase cost {1.62 15523 36.72 39479
{4} (Incresse) decrease in inventories af 83.52 (139.5 {50.30} {214,90)
stock of flats, tand stock and work-in-progress
() Employes benefits expense 28.60 25.42 26.14 103.90
(£) Finance cost 68.4% 64.26 63.06 23134
{1) Depreciation and amortizaté P 349 346 391 14,96
{h} Other expeuses 5529 58,92 43.52 209.77
Total expenses 358,23 295.46 32338 537374
3 [Prefit/(loss) before share of profit/{inss) of 35,47 2178 31LER 131,23
associates and joint ventures
4 §Share of profiv(loss) of asseciates and joirt ventures ©.48) {137y {0.64} 2413
{net of tax)
5 iProfit before inx (3-4) 34.99 26,42 3824 §28.82
G Ffax expense
(i) Curtent tax 6.43 14.16 11.10 40.90
{if) Deferved tax charge/(credit) L7 (12,293 0.07 {3.48)
Fotal 8,14 1.87 1187 37.42
7 |Net profit for the period {5-6) 26.85 24.55 2000 91.40
8 [Other comprehensive income
(1) Ttems that wili oot be reciassified o profit and {0.60) 0.50 (0.03) (0.37}
loss
{i3) income tax relating to items that will ot be &.21 (0.17) 0.0t 0.i3
reclassified to profit and loss
Totat {0.39) 433 (0.02) (0.24)
% |Total Comprehensive fncome for the period 26.46 14.88 0,05 91.16
[Comprising Net profit for the pertod and
Cither Comprehensive Income for the peried
{148)]
Astributable to
Owsiers of the parest 26.46 24.88 20.65 21.16
Non-controlling interests - - - -
Of the Total Comprehensive lecome above,
Profit for the year asnibusable to;
Owners of the parent 26.85 24,55 20,67 95,40
Nen-conirotiing interesis - - - -
Of the Towml Comprebensive ncome above,
Crbker Comprehensive income atributble to;
- Owners of the parent (9.39) 033 {882 £0.243
Non-controlling interests . “ - .
(i3 |Earnings per shave (before extraordinary items)
(of Rs. 5/~ each} (not anmualised):
a) Basic {in Rs.} 1E3 i.04 .85 385
1) Dituted {in Rs.) LB 1.04 0.85 385
Kiiy {Earnings per share {afier extraordinary items)
(of Rs. 5/« each} (not annualised);
a) Basic {in Rs.} 113 1.04 0835 183
b) Piluted (in Rs.) 113 1.04 085 385
10 {Paid-up equity share capital 138.58 118.58 11858 i18.58
(Face valug of Rs. S/~ each)
11 [Other equity as per the balance sheet 2,274.59
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tatement of Unsudited Consolidated Finsncial Resulis for the quarter ended June 30, 2048

The above consolidated financial results of Puravankara Limited (the Company’) have been reviewed by the Andit Commitice and
taken on record &f the meeting of the Board of Directors of the Company held on 10.08.2018 The statutory auditors of the Conepany
have carried oat a Timited review on the abave consolidated financisl results of the Company.

The Group's business activity falis within a single reportable segment, 12, veal estate development. Hence, there are no addizional
disciosures (0 be provided under Ind-AS 108 - Segment information with respect to the single reportable segment. Furthes, the Group is
domicited in India and does not have significant foreign operations.

lod AS 115 Revenue from Contracts with Customers and Ameadments to Ind AS 46 In Property to i of ind
A% 115, mandatory for reporting periods begintsing on or after April 1, 2018, replaces existing requirements of mcagmuon of revenue
and derccogniion of investment property. The application of Ind A8 115 and Amendments to ind AS 40 have impacted the Group®s
accounting for revenue from real estate projects and gain/loss arising from derecognition of investment property.

The Group has appiied the modified retrospective approach 10 all contracts as of April 1, 2018 ard has given mpact of application of
lnd AS 115 and Amendments to Ind AS 40 by debit to retained earnings as a1 the said date by Rs. 610 croes (net-of tax). Accordingly,
the comparatives have not been restated and herce not comparable with previcus period figures, Due to the spplication of Ind AS 115
and amendments to Ind AS 40 for the guarter ended June 38, 2018, revenue from operations is higher by Rs. 191 ¢rores {(including gais
on sale of investment property of Rs. 27 crores) and net profit after tax (before non contralling interests} is bigher by Rs. 78 crores. The
basic and dituted EPS for the period is Rs.1.13 per share, instead of Joss per share of Rs. 2,18 per share.

Figures for unaudited standalone financial results of the Company for the quarter eaded 30.06.2018 are as follows:

Particulars Quarter ended Preceding Corresporsding Yeay ended
30.06,2018 Quarter ended Guarter ended 31.03.2018
{Unaudized] 31.03.2018 30562017 fAudited)
[Audited] [Lnaudited]
{Refer Note 33
Revenue from operations 269.43 175.99 214.60 883.60
Profit before tax 2638 2146 1147 86.99
Profit after tax 21.63 23.46 7.0 77.23

The standalosne financial results for the quarier ended 30.06.2018 can be viewed on the Company website htp/Awww paravankara.com
and also be viewed on the website of NSE and BSE.

The figures for the guarter ended 31.03.2018 are the derived balancing figures between audited figures in respect of year erded
31.03.2018 and the unaudited figures in respect of ning months ended 31.12,2017.

The Board of Directors of the Company at their meeting held on August 18, 2018 have recommended a final dividend of Rs. 1.60 per
equity share of Rs. 5 each for the financial year ended March 31, 2018 The said proposed dividend are subject to approval at the
ensuing annual general meeting and are sot recogrised as a lisbility (including dividend distribution tax shereon) as a1 30.06.2018.

Tie fgures of provious periods wpto 30.06.2017 were audited/ reviewed by a frm of Chartered Accountants other than 8 R, Batdibol &
Adgsociates LLP. The figures of tie previous periods have been regrouped/ reclassified, wherever necessary to conform to current
period’s classification,

os behalf of tigp3oard of Directors of
kata [,smit ﬁ !!; 3 {/

Mani R Cbok&cy
Joint Managing Director
DEN : 00504555

Bengaluru, india
August 16, 2018
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