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INDEPENDENT AUDITOR’S REPORT Tel + 91 80 66459000

To the Members of Provident Housing Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Provident Housing Limited (“the
Company™), which includes its 4 partnership entities, which comprise the Balance sheet as at March 31
2024, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the partnership entity, the aforesaid financial statements give the information
required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, its profit including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note 38(b)(iii) to the accompanying financial statements in connection with
certain ongoing legal proceedings related to property, income tax search and other matters. Pending
resolution of the legal proceedings and based on legal opinions obtained by the management, no
provision has been made towards any claims and the underlying assets are classified as good and
recoverable in the accompanying financial statements. Our opinion is not modified in respect of this
matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
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+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

* For the partnership entities included in the financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The accompanying financial statements include the Company’s share of net profit/(loss) after tax in respect
of 4 partnership entities, whose financial statements and other financial information include the Company’s
share of net profit/(loss) after tax Rs. (705) lakhs and total comprehensive income of Rs. (705) lakhs for the
year ended March 31, 2024, as considered in the accompanying financial statements, whose financial
statements have been audited by their respective other auditors.

The reports of such other auditors on financial statements of these partnership entities have been furnished
to us and our opinion on the accompanying financial statements, in so far as it relates to the amounts and
disclosures included in respect of these partnership entities, is based solely on the report of such other
auditors.

Our opinion on the financial statements is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and
on the consideration of report of the other auditors on separate financial statements and the other
financial information of the partnership entities, as noted in the ‘Other Matter’ paragraph, we give
in the “Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit; :
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(®)

(c)

(d)

(e)

(f

(2)

(h)

(1)

0

[n our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2(j)(vi) below on reporting under Rule 11(g);

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

The matters described in Emphasis of Matter paragraph above, in our opinion, may have an
adverse effect on the functioning of the Company;

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b} above on reporting under Section 143(3)(b) and paragraph
2(j)(vi) below on reporting under Rule 11(g);

With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

In our opinion, the managerial remuneration for the year ended March 31, 2024 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 38(b) to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any provision for material foreseeable losses;

iti.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;

iv. a) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 44(v) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;
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Vi.

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 44(vi) to the financial statements, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
fransactions recorded in the accounting software except that, audit trail feature is not
enabled for certain changes made, if any, using certain access rights, as described in note
46 to the financial statements. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with in respect of the accounting
software.

For S.R. Batliboi & Associates LLP
Chartered Accountants,
ICAI Firm Registratigh Number: 101049W/E300004
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Place: Bengaluru
Date: May 20, 2024
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Provident Housing Limited (“the Company™)

In terms of the information and explanations sought by us and given by the company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(i) (aXA)

(B)
(b)

(c)

(d)

(e

) (a

(b)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of intangible assets.

Property, Plant and Equipment have been physically verified by the management during the
year and no material discrepancies were identified on such verification.

There is no immovable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the
Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder as disclosed in the note 44(i) to the financial statements.

Having regard to the nature of inventory comprising of stock of completed units and work in
progress of real estate projects, the management has conducted physical verification of
inventory by way of verification of title deeds, site visits and certification of extent of work
completion, at reasonable intervals during the year. In our opinion the coverage and the
procedure of such verification by the management is appropriate. Discrepancies of 10% or more
in aggregate for each class of inventory were not noticed on such physical verification.

The Company has been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks during the year on the basis of security of current assets of the Company.
As disclosed in note 18 to the financial statements, the Company has not filed any quarterly
returns/statements with such banks during the year.
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(i)  (a) During the year the Company has provided loans and guarantees to companies as follows:
Rs. in lakhs
Loans
Aggregate amount granted/ provided during the year:
- Subsidiaries 2,716.43
- Joint Ventures 419.41
- Associates -
- Others -

Balance outstanding as at balance sheet date in
respect of above cases:

- Subsidiaries 1,739.22
- Joint Ventures -
- Associates -
- Others -
(b) During the year, the investments made, guarantees provided, security given and the terms and

conditions of the grant of all loans and advances in the nature of loans and guarantees to
companies, firms, Limited Liability Partnerships or any other parties are not prejudicial to the
Company's interest, having regard to management’s representation that the loans are given to
such parties considering the Company’s economic interest and long-term trade relationship with
such parties.

(c) The Company has granted loans during the year to companies, where the schedule of repayment
of principal and payment of interest has been stipulated. Such loans and interest thereon are
repayable on demand and no demand for repayment has been made during the vear.

{d) There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited
Liability Partnerships or any other parties which was fallen due during the year, that have been
renewed or extended or fresh loans granted to settle the overdues of existing loans given to the
same parties.

(H As disclosed in note 7 to the financial statements, the Company has granted loans or advances
in the nature of loans, either repayable on demand or without specifying any terms or period of
repayment to companies, firms, Limited Liability Partnerships. Of these following are the
details of the aggregate amount of foans or advances in the nature of loans granted to promoters
or related parties as defined in clause (76) of section 2 of the Companies Act, 2013:

Rs. In lakhs
All Parties Promoters Related Parties
Aggregate amount of loans 1,7390.22 - 1,739.22
- Repayable on demand
Percentage of loans to the 100% - 100%
total loans
{iv) Loans, investments, guarantees and security in respect of which provisions of sections 185 and

186 of the Companies Act, 2013 are applicable have been complied with by the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act
and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report
on clause 3(v) of the Order is not applicable to the Company.
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(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the

rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Companies Act, 2013, related to the construction activities and are of the opinion that
prima facie, the specified accounts and records have been made and maintained. We have not,
however, made a detailed examination of the same.

(vii) (a) Undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, service tax, duty of custom, value added tax, cess and other statutory
dues have generally been regularly deposited with the appropriate authorities though there have
been slight delays in few cases. According to the information and explanations given to us and
based on audit procedures performed by us, no undisputed amounts payable in respect of these
statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax,
service tax, duty of custom, value added tax, cess, and other statutory dues have not been
deposited on account of any dispute, are as follows:

Name of Nature of Amount | Amount paid | Period to Forum where the
the Statue dues demanded } under Protest which dispute is pending
(Rs. in {Rs. in amount
lakhs) lakhs) relates
Finance Service tax 4,895.42 -1 2009-14 | Customs, Excise
Act, 1994 and Service Tax
Appellate Tribunal
Income-Tax | Income tax 878.70 175.74 | 2015-16 | Commissioner of
Act, 1961 Income Tax
{Appeals)
Central Goods and 700.00 700.00 | 2017-18 | High Court of
Goods and | Service Tax Bombay
Services
Tax Act,
2017
Central Goods and 2,764.12 13030 | 2017-18 | State Tax Officer
Goods and | Service Tax
Services
Tax Act,
2017
Telangana | Value Added 11.14 5.57 1 2015-18 | The Additional
Value Tax Commissioner (CT)
Added Tax
(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the

books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year as disclosed in note 44(vii) to the financial statements. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.
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(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

{c) Term loans were applied for the purpose for which the loans were obtained.

{d) On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

{H The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause
(ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b} of the Order is not applicable to the Company.

(x1) (a) No material fraud by the Company or on the Company has been noticed or reported during the
vear.
(b During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013

has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

() As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

(xii) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a, b and ¢) of the Order is not applicable
to the Company.

(xiii) Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards.

(xiv)  (a) The Company has an internal audit system commensurate with the size and nature of its
business.




(xv)

(xvi)

(xvii)

{xviit)

(xix)

(xx)
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(b)

(a)

(b)

(c)

(d)

(@)

The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not
applicable to the Company.

There is no Core Investment Company as a part of the Group. Accordingly, the requirement to
report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year. The Company has not
incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company

On the basis of the financial ratios disclosed in note 40 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial labilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance
with second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed
in note 30(B) to the financial statements.
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(b) All amounts that are unspent under section (5) of section 135 of Companies Act, pursuant to
any ongoing project, has been transferred to special account in compliance of with provisions
of sub section (6) of section 135 of the said Act. This matter has been disclosed in note 30(B)
to the financial statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
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Annexure ‘2’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Provident Housing Limited (“the Company™)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Provident
Housing Limited (“the Company™) as of March 31, 2024, in conjunction with our audit of the financial
statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing as specified under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial

statements.
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Meaning of Internal Financial Controls With Reference to these financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAI

For S.R. Batliboi & Associates LLP
Chartered Accoun;ants
ICAIL Fi lrm Reglsiratlon Number IO] 049W/EB 00004
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Provident Housing Limited
CIN:U45200KA2088PL.C048273
Balance Sheet as at March 31, 2024

{All amounts in indian Rs. Lakhs, unless otherwise stated) Note March 31,2024 March 31, 2023
ASSETS
Non-current assets
{a) Property, plant and eguipmeni 3 924 87 1101 68
101 Capitat work-in-progress 4 - -
(c: IMangible assets 5 50.12 1008 51
{rt} Financiai assets
{1 Investments Ba 3.384.60 702850
(ii) Loans 7a - -
(i} Other financial assets Ba 15 103 87 13.110.27
te} Deferred tax assets (net) el 1,164.37 272617
{T} Assets for current tax {ney} 10 35101 8416
{g; Other non-current assets 1ia 4,298.96 *,569.97
Total non-current assels 25,277.60 25,734.24
Current assets
fa} Inventories 12 1.72.908 24 1.60,543.22
ib) Financial assels
{1 investments 5b 367156 -
{ii) Trade racevables 3 $.398 82 10,826 .82
1l Cash and cash equivalents 4 9,598 04 511583
av: Bank naiances other than {iii) above 15 1.524.21 -
fviioans 7k 1.739.22 4112 27
(v} Other fnancial assets ab 1 690.57 1.559.88
e Other currant assets b 830522 10,628.24
Totai current assets 2,07,836.88 1.92,586.26
Totat sssets 2.33,114.48 2,18,320.50

EQUITY AND LIABILITIES

EQUITY

(2] Equity share capiat 6 80000 800.04
by Other equity 17 28,790 92 23788 65
Total equity 27,590.82 N 245&}‘};{
LIABILITIES

Non-current faciiities
‘@i Financial kabiliies

Borrowanys 18a 1,563 38 7563
Lease | ahilio : 37 497 17 867 .55
thy Provisions 21z 376.58 306.70
Tolal not-currend jiabilities 243110 1.049.88
Lurrent fiabiiities
3! Fngncial nabiltics
wi) Borrowngs 18b 61247 97 6122729
«ase habilites 37 B 158.4
i Trade payables 1@
iR} Toiet cotstanding dues of mucro enferpnses and smalt entevprises 277 B0 53575
) Totel wutstanaing dues of crediters olher than micrn enterprises and smatl enterp rses 986567 14 812 BL
v Other iinancial iabiities 0 3307 88 11480
Utivsr coment i2barlies 22 12776154 114,454 80
Provisicns 21b 350 64 307.97
id] Current {ax nabilities (net) kiy
Yotal current fiabilities
Totai eguity and liabilitics )
2.2

Suinmiary of material accounting policies
The zccompanying notes referred to above form an integrat part of the financial staterments
As per our reneit of evan date

For and on enall of the Beard of Directors of Provident Housing rLimited

For € K. Batlihoi & Asscciates LLP
; [N L ARNGKAZOLERLCL48273

arfered »’\.ccounﬁanz!}f
LFE
AL Fam reg‘sira!ioa;]_

per Sudh ASTish R Puravankara Nzani R Choksay
Parnet Director Director
Memberst 3N 0C504524 DIN Q0504555
Bangzloru Bengalu:u

May 0 2024 May 20 2424




Provident Housing Limited
CiN:U45200KA2Z008PLC0458273
Statement of Profit and Loss for the year ended March 31, 2024

(All amounts in Indian Rs. lakhs, unless otherwise stated) Note March 31, 2024 March 31, 2023
income
Revenue from operations 24 46,634 .57 32.659.82
Other income 25 5613.17 5,426.91
Total 52,247.74 38,086.83
Expenses
Sub-contractor cost 21,483.24 26,372.17
Cost of raw materials and components consumed 947 .04 -
Purchase of land stock 16,230.14 8.582.48
{Increasey decrease in inventories of stock of fiats, land stock and work-in-progress 26 (12,284.35) {18,396.48)
Emgployee benefits expense 27 478211 363856
Finance cosis 28 8.288 57 876053
Depreciation and amorization expenses 29 25625 178 97
Other expenses 30 B,566.36 674561
Total expenses 47,279.36 32,881.85
Profit before exceptional items and tax 4,968.38 5,204.98
Exceptional items 31 - 3,928 27
Profit before tax 4,968.38 1,275.71
Tax expense 32

Current tax 44562 27.37

Deferred tax 1.567.73 430.27
Total tax expense 2,013.35 457 .84
Profis for the year 2 955.03 818.07

Other comprehensive income ('0C1Y
tems that wili not be reclassified to profit or loss

0 Re-measurement gains/{losses) on defined benefit plans {16.97} {0.59)
{ii} Income tax relating to above 593 0.21
Totai other comprehensive income {11.04) {0.38}
Totai comprehenslve income for the year {comprising profit and OCI} 2,943.99 817.69
Earnings per equity Share ('EPS’) 45
{Mominel value per equity share Rs. 10 (March 31, 2023: Rs.1{}
Basic (Rs.) 36 84 023
Diluted (Rs; 36.84 10.23
Weignted average number of equity shares used in computation of EPS 45
Basic - in numbers fakhs 80.00 80.00
Diluted - in numbers lakhs 80.00 80.00
Summary of material accounting policies 22

The accompanying notes referred to above form an integral pant of the financial statements
As per our report of sven date

or and en behalf of the Board of Directers of Provident Housing Limited

N L45200KAZ008PLC 048273
e /7{7, drsey

Nani R Choksey

For S.R. Batliboi & Associates i.LP

Chartered Accountarnts #

ICAF Firm registration Aumber: 101049W/E300004
7 y

ish R Puravankars

Director Director
DIN 00504524 DIN 005045655
Bengaluru Bengaluru

May 20, 2024 ] May 20. 2024




Provident Housing Limited

CIN:U45200KA2008PLC048273

Statement of cash flow for the year ended March 31, 2024
(All amounts in indian Rs. lakhs, unless otherwise stated)

A. Cash flow from operating activities

Profit before fax
Adjustments to reconcile profit befere tax to net cash flows
Depreciation and amaortization expense
Loss/{Profit} on sale of property. plant and equipment
Finance costs
Interest income
Provisions/liabilities written back
Share of oss in limited liability partnership firm
Gain on acquisition of control on joint venture
Exceptional tems
Employee share based payment expense
Qperating profit before working capital changes
Working capital adjustments
{Increase)/decrease in irade receivables
{Increase) decrease in inventories
{Increase) decrease in other financial assets
(increase)/ decrease in other assets
Increase! {decrease) i irade payables
Increase/ (decrease) in other financial liabilities
increase/ (decrease} in other liabilities
increasef (decrease) in provisions
Cash (used in)/ received from operations
Income tax paid {net)
Net cash flows from operating activities

B. Cash flows from investing activities
Purchase of property, plant and equipment {including capital work in progress and capital advances)
Purchase of ntangible assets
Proceeds from sale of property, plant and equipment
Investments made in subsidianes
Redemption of debentures in joint venture
Drawings from subsidiary, limited habiiity partnership firm
Loans given to related paries
Loans repaid by related parties
investment in bank deposits and margin monies
Redemption of benk deposits (original maturity of more than three months)
interest received
Net cash flows used in investing activities

2. Casn tiows from financing activities
Proceeds from term icans
Repaymeni of term loans
Loans taken from related paties
Loans repaid to related parties
Fayment of principal fowards ieasa liabilities
Payment of interest lowards iease liabiiities
‘ntarest pad

Net cash flows from financing activities

Netf (decrease)fincrease in cash and cash eguivalents (A + B + C)
Cash and cash eguwvalents at the beginning of the year
Cash and cash equivaients af the end of the year

Components of cash and cash equivalents Notes
Cash and cash equivalents as per Balance Sheei i4
Cash and cash aquivalents reporied in cash flow statement

Changes in abilities arising from financing activities und changes in assets arising from non-cash 14 & 37
investng activities relating to nght of use assets

Summary of mater.al accounting policies 22
The scecompanying noies referred 1o above form an integrai par of the financial staiements 2.2

As per ourf resnn of even dats

For ¥.K. Batiiboi 8 Associates LLP
Chartered Actounmifs
(CAl Firm rogstrati A rumbar 101049W/E300004

U45700KAZ008PLED43273

Ashish R Puravankata
Director
OIN 00504524

Bengaiuru
May 20, 2024

Bengaiutu
May 20 2024

March 31, 2024

March 31, 2023

4,968.38 1.275.71

256 25 178.97

- (7.63)

§.288.57 676053

(1.727.06} {977.08}

{587.42} £2.947 .68}
704.88 -
{2.428.71) -

- 3,928.27
58.2¢ -
9,553.17 8,212.11
222800 (2.997 331
(12,366 02} {19,396 48
(1,038.26) {606 93)

405 87} {3,366 .50)
{4.489.22} 3.343.71
{678.46) 1,109.36
13.306.94 15.017.85
9583 {96.85)
6,204.81 1,219.04
(768.52) (3.98)
5,435.29 1,215.06
(68.91; {248.98)
(6.80; 101885
1R.07
{0 88} {2 00y
1.085.894 -
3.500.00 -
{3.135.84} 13.125.69)
5,113.42 3.719.50
(2.285.10) 1486 48)
483 34 -
305.24 15618
5.980.82 {51.28}
25,040 26 2812586
{(29.074.72; (17.502 321
16,394 25 5,888 94
{10.857.683 {10 7687 9B}
{153.73} 110,69
{80.08} 2
(8.207.07; (6,682 08
(6,933.90) {322.60)
4.482.21 841.18
5.115.83 4 274 85
9,598.04 541583

March 31, 2824
9.598.04

March 31. 2023

5141583

9,508 04

511583

Nani R Choksey
Brector
DN 00504555

or and on behal, of the Board of Direciors of Provident Housing Limiteg




Provident Housing Limited
CIN:U45200KA2008PLC048273

Statement of changes in equity for the year ended March 31, 2024
(Al amounts in indian Rs. lakhs, uniess otherwise stated)

Equity share capital
(refer note 16}
Particulars

As at

Movement

As at

. . Movement As at

01 April 2022 2:;;";% Ma,;;:s“' during 2023-24 March 31, 2024
Equity share capital of face value of Rs. 10 each fuily paid
800 lakhs (March 31, 2023 - 800 iakhs) equity shares 5.00 795.00 800.00 - 800.00

5.00 795.00 800.C0 - 800.00
“Issue of bonus shares during the previous year.
Other equity
(refer note 17) Other contributions by the | Debenture Retained Total
Particufars Holding Company Redemgption Earnings
Reserve

Balance as at 1 April 2022 1.028.75 - 22,737.20 23.765.95
Profit for the year - - 818.07 818.07
Other Comprehensive Income for the year - - (0.38) (C.38)
Total comprehensive income for the vear B - 81769 817 69
tssue of bonus shares during the year - - {795.00) {785.00)
Balance as at March 31, 2023 1.028.75 - 22,759.82 23,788.64
Profit for the year - - 295503 2.955.03
Other Comprehensive Income for the year - - {11.04) {11.04)
Total comprehensive income for the year - - 2,843.89 2.943.99
Share Based expenses for the year 58.29 - - 58.29
Transfer to Debenture Redemption Reserve - 1,000.00 {1.600.00) -
iBalance as at March 31, 2024 1,087.04 1,000.00 24,703.88 26,790.92
Summary of material accounting policies 22

The accompanying notes referred to above form an integral par of the financial statements

As per our repor of even date

For 5.R. Batliboi & Associates LLP
Chanered Accountants
ICAL Firm reg\strat%n number: 10104 9W/E300004

Hengaluru
May 20. 2024

&y and on behaif of the Board of Directors of Provident Housing Limited
UJ45200KA2008PLC048273

s /z cfhise Y

i éif i e

h R Puravankara

Director
DIN 00504524

Bengaluru
May 20, 2024

Nani R Choksey
Director
DIN 00504555




Provident Housing Limited

CIN: U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2024
{All amounts in Indian Rs. Lakhs, uniess otherwise stated}

1. Corporate information

Provident Housing Limited (the ‘Company') was incorporated on November 14. 2008 under the provisions of the Companies Act applicable
in India {"Act”). The registered office is located at 13041, Ulscor Road, Bengaluru 560042, India. The Company is engaged in the business
of real estate development.

The financial statements were authorized for issue in accordance with a resolution of the Board of Directors on May 20. 2024,
2. Material accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. and presentation
requirements of Division 1l of Schedule 11l to the Companies Act, 2013 (ind AS compliant Schedute 111).

The financial siatements have been prepared on the historical cost basis, except for cerain financial instruments which are measured at
fair values at the end of each reporting period. as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services.

2.2 Summary of material accounting policies
{a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues. expenses, assets and liabifities and the disclosure of contingent liabilities. at
the end of the repoerting pericd. Although these estimates are based on the management’s besi knowledge of current events and actions.
uncertainty aboul these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities. The effect of change in an accounting estimate is recognized prospectively

{b) Current versus non-current classification

The Company presents assels and fiabilities in the balance sheet based on current/ non-current classification.

Artasset is treated as current when it is:

- Expected 1o be realized or intended to be sofd or consumed in normal cperating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivaient unless restricted from being exchanged or used to settie a liability for af least twelve months after the reporting
period

Al other assets are classified as non-current.

A liability is current whern:

- ltis expecied to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period. or

- There is no unconditional right to defer the setilement of the liability for at feast twelve months after the reporting period
Al other liabflities are classified as non-current

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash eguivalents. The
Company has cvaluated and considered its operating cycle as four years for the purpose of current and non-current classification of
as521s and liabilities

Deferred tax assets/ liabilities are classified as non-current assets/ liabilities

c} Property. plant and equipment

Property, plant and equipment are stated at cost, netl of accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price. borrowing costs if capitalization criteria are met and directly atiributable cost of bringing the asset to its working
condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase price

Each part of an item of property, plant and equipment with a cost that is significant in relation 1o the fotal cost of the item is depreciated
separately. This applies mainly to components for machinery. When significant parts of plant and equipment are required 1o be replaced
at infervals, the Company depreciates them separately based on their specific useful lives. tLikewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance cosis are recegnized in profit or loss as incurred.

Subsequent expenditure related to an item of preperty. plant and equipment is added to its book value only if it increases the future
benefits from its previously assessed standard of performance. All other cxpenses on existing property, plant and equipment, including
day-to-day repair and mainienance expendiure and cost of replacing paris, are charged to the statement of profit and loss for the period
during which such expenses are incurred.




Provident Housing Limited

CIN: U45200KA2008PLC048273

Notes to Financial Statements for the vear ended March 31, 2024
(All amounts in Indian Rs. Lakhs, unless otherwise stated)

Borrowing costs directly attributable to acquisition of property, plant and equipment which take substantial period of time tc get ready for
its intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

Advances paid fowards the acquisition of property. piant and equipment outstanding ai each balance sheet date is classified as capital
advances under other non-current assets.

An item of property. plant and equipment and any significart part initially recognized is de-recognized upen disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net dispcsal proceeds and the carrying amount of the asset) is included in the income statement when the
Property, plant and equipment is de-recegnized.

Costs of assets not ready for use at the bafance sheei date are disclosed under capital work- in- progress Capital work in progress is
stated at cost. net of accumulated impairment loss, if any.

(d} Depreciaticn on property, plant and equipment
Depreciation is calcuiated on straight line method using the following useful lives estimated by the management, which are equai to those

prescribed under Schedule il to the Companies Act, 2013, except certain categories of assets whose usefl! life is estimated by the
management based on pfanned usage and technical evaluation thereon:

' Category of Asset Useful lives Usefut lives as per 1:
{inyears) _ Schedule ll (in years) |

. Buildings 50 i o

. Plantand machinery 10 ! 15

| Furniture and fixtures 10 10

‘ Computer equipment - End user devices 3 3

| Office equipment 5 5 )

. Motor Vehicles o ] 8 —___ 8 ]

Leasehold improvements are depreciated on straight line basis over the remaining period of lease or the assat's estimated useful life,
whichever is shorter

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

(e} Intangible assets

fntangible assets acquired separalely are measured on initial recognition at cost Following initial recognition, intangible assets are carried
at cost less accumulated amortization and accumulated impairment losses, if any.

intangible assets comprising of computer software are amortized using straight line method over a period of six years, which is estimated
by the management to be the useful life of the asset.

The residual values, useful lives and methods of amortization of intangible assets are reviewed at each financial year end and adjusied
prospectively, if appropriate

Gains of losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognized in the statement of profit and loss when asset is derecognized

iy impairment

A Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assels is impaired. Ind AS 109
requires expected credi losses to be measured through a foss alfowance. The Company recognizes lifetime expacted losses for all
contract assets and / or all frade receivables that do not constitute a financing transaction. For all other financial assets. expecled credit
losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the life time expected credit
losses if the credit risk on the financial asset has increased significantly since initial recognition.

B Non-financia! assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required. the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount. the assei is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted 1o their
presant vaiue using a pre-tax discount rate that reflects current markei assessments of the time vaiue of money and the risks specific to
the asset. In determining net selling price. recent market transactions are faken into account, if available. If no such transactions can be
identified. an appropriate vatuation model is used.

Impairment losses are recognized in the statement of profit and ioss. After impairment. depreciation is provided on the revised carrying
amount of the asset over its remaining useful fife.

{g) Leases




Provident Housing Limited

CIN: U45200KA2008PLCD48273

Notes to Financial Statements for the year ended March 31, 2024
(Al amounts in Indian Rs. Lakhs, unless otherwise stated}

The Company assesses at contract inception whether a contract is, or contains, a lease. That is. if the contract conveys the right te control
the use of an ideniified asset for a period of time in exchange for consideration.

Where the Company is lessee:

The Company applies a single recognition and measurement approach for all ieases. except for shortderm leases and leases of low-
value assets. The Company recognises lease liabilities tc make lease payments and right-of-use assets representing the right to use the
underlying assets.

i} Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease {i.e.. the date the underlying asset is available for
use). Right-of-use asseis are measured at cost, less any accumuiated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of righi-of-use assets includes the amount of lease liabilities recognised, initial direct costs
incurred, and lease payments made at or before the commencement date less any lease incentives received. Righi-of-use assets are
depreciated on a straight-line basfs over the shorter of the lease term and the estimated useful lives of the assets.

if ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asget.

The right-of-use assets are also subject to impairment Refer to the accounting policies in section 2.2(f) Impairment of non-financial
assets,

i} Lease Liagbilities

At the commencement date of the lease, the Company recognises lease labilities measured at the present value of lease payments to
be made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease
incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments alsc include the exercise price of a purchase opfion reasonably certain to be exercised by lhe Company
and payments of penalties for ierminating the lease, if the lease term refiects the Company exercising the option to terminate. Variable
lease payments that de not depend on an index or a rate are recognised as expenses (unless they are incurred fo produce inventories)
in the period in which the event or condition that friggers the payment occurs,

In calculating the present value cf lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the iease is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
is remeasured if there is a medification, a change in the lease term, a change in the lease payments (e.g.. changes to fulure payments
resulting from a change in an index or rate used to determine such fease payments} or a change in the assessmeni of an option to
purchase the underlying asset

liiy  Short-term leasas and leases of low-vaiue assets

The Company applies the short-term lease recegnition exemption te its shori-term ieases i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option. i also applies the lease of low-value assels
recognition exempiion 1o leases that are considered to be low vaiue. Lease payments on short-term leases and leases of jow-value assets
are recognised as expense on a sfraight-fine basis over the lease term.

Where the Company is lessor:

Leases in which the Company does not transfer substantially all the risks ard rewards incidental 1o ownership of an asset are classified
as operating leases. Rental income arising is accounted for on a straight-iine basis over the lease terms. Initial direct costs incurred in
negotiating and arranging an operating lease are added fo the carrying amount of the leased assef and recognised over the lease term
on the same basis as rental income. Rental income under cperating leases having variable rental income is recognized as per the terms
of the contract.

{hy Borrowing costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly atiributable to the acquisition. construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalized/inventorised as pari of the cost of the respective asset. All other borrowing

costs are charged to statement of profii and ioss

The Company treats as part of general borrowings any borrowing originally made to develop a gualifying asset when substantially all of
the activities necessary to prepare that asset for its intended use or sale are complete

fiy Inveniories
Direct expenditure relating to reat estate activity is invenforised. Other expenditure (inciuding borrowing cosis) during censtruction period

is inventorised to the extent the expendiiure is directly attributable cost of bringing the asset 1o its working condition for its intended use.
Other expenditure {including borrowing costs) incurred during the construction period which is not directly attributable for bringing the




Provident Housing Limited

CIN: U45200KA2008PL.C048273

Notes to Financial Statements for the year ended March 31,2024
(All amounts in Indian Rs. Lakhs, unless otherwise stated)

asset to its working condition for its intended use is charged 1o the statemant of profit and loss. Direct and other expenditure is determined
based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including tand) of the real estate development projects or cost
incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at iower of cost and net realizable value

ii. Finished goeds - Stock of Flats: Valued at lower of cost and net realizable value.
iil. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFQ basis.
iv. Land stock: Valued at lower of cost and net realizable value.

Net reafizable value is the estimated selling price in the ordinary course of business. less estimated costs of completion and estimated
costs necessary to make the sale.

i Land

Advances paid by the Company to the selier/ intermediary toward outright purchase of land is recognized as land advance under other
assets during the course of obtaining clear and marketabie title, free from all encumbrances and transfer of legat title to the Company,
whereupon it is fransferred 1o land stock under inventories/ capiial work in progress.

Land/ devclopment rights received under joint development arrangements ('JDA’} is measured at the fair value of the estimated
construction service rendered to the land owner and the same is accounted on launch of the project. The amount of non-refundable
deposii paid by the Company under JDA is recegnized as tand advance under other assets arnd on the launch of the project. the non-
refundable amount is transferred as land cost to work-in-progress/ capital work in progress. Further. the amount of refundable deposit
paid by the Company under JDA is recognized as deposits under foans.

Management is of the view that these land advances and depasits under joint development arrangements are given under normal trade
practices and are neither in the nature of loans nor advance in the nature of loans.

(i) Revenue recognition
i} Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are fransferred to the customer. Revenue s
measured based on the transaction price. which is the consideration, adjusted for discounts and other credits, if any, as specified in the
contract with the customer. The Company presents revenue from contracts with cuslomers net of indirect taxes in its statement of profit
angd 1oss

The Company considers whether there are other premises in the coniract tnat are separate performance obligations o which a portien
of the transaction price needs tc be allocated In determining the transaction price, the Company considers the effects of variable
consideration. the existence of significant financing components. noncash consideration. and consideration payable to the customer, if
any.

Revenue rom real estate development of residential or commercial unit is recogniged at the point in lime. when the confrof of the asset
is transferred to the customer.

Revenue consists of sale of undivided share of land and consiructed area to the customer. which have heen identified by the Company
as a single performance obligation, as they are highly interrelated/ interdependent

The perfermance obligation in refation o real estate development is satisfied upon completion of project work and transfer of control of
the asset to the customer

For contracts involving saie of real estate unit, the Company receives the consideration in accordanse with the terms of the contract in
proportion of the percentage of completion of such real estate project and represents payments made by customers to secure
performance obligation of the Company under the contract enforceable by customers. Such consideration is raceived and utilised for
specific real estate projects in accordance with the requiraments of the Real Estale (Regulation and Development) Acl. 2015,
Conseguently, the Company has concluded that such contracts with custemers do not involve any financing element since the same
arises for reasons explained above, which is other than for provision of finance to/from the cusiomer

Further. for projects executed through joint development arrangements not being jointty controlled operations, wherein the land
owner/possessor provides land and the Company undertakes to develop properties on such land and in lieu of land owner providing land
the Company has agreed to transfer certain percentage of constructed area or certain percentage of the revenue proceeds. the revenue
from the development and transfer of constructed area/revenue sharing arrangement in exchange of such development rights/ land is
being accounted on gross basis on launch of the project. Revenue is recognised over time using input methed, on the basis of the inputs
to the satisfaction of a performance obligation relative to the total expected inputs to the satisfaction of thai perfermance obiigation.

The revenue is measured at the fair vaiue of the land received. adjusted by the amount of any cash or casn equivalents fransferred. When
the fair vaiue of the iand received cannot be measured refiably. the revenue is measured at the fair valiue of the estimated construction
service rendered fo the land owner, adjusied by the amount of any cash or cash equivaients transferred. The fair value so estimated is
censidered as the cost of land in the comoutation of percentage of completion for the purpose of revenue recognition as discussed above.
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Contract balances:

Contract asset is the right to consideration in exchange for goods or services iransferred to the customer. if the Company performs by
transferring goods or services 1o a cusiomer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration that is conditional.

Trade receivable represents the Company’s right to an amount of consideration that is unconditional {i.e., cnly the passage of time is
required before payment of the consideration is due).

Contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an
amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services io
the customer, a confract fiability is recognised when the payment is made or the payment is due (whichever is earlier). Contract labilities
are recognised as revenue when the Company performs under the contract.

Cost to obtain 3 contract:

The Company recognises as an asset the incremental costs of oblaining a contract with a customer if the Company expects to recover
those costs. The Company incurs costs such as sales commission when it enters into a new contract, which are directly related to winning
the contract. The asset recognised is amortised on a systematic basis that is consistent with the transfer to the custemer of the goods or
services to which the asset relates.

fiy Share in profit/ ioss of Limiled Liability Partnerships {"LLPs") and partnership firm

The Company’s share in profits from LLPs and partnership firm, where the Company is a partner, is recognised as income in the statement
of profit and loss as and when the right to receive its profit/ loss share is established by the Company In accordance with the terms of
contract befween the Company and LLPs and partnership entity.

iii} Interest income

Interest income, including income arising from other financial instruments measured at amortised cost, is recognised using the effective
interest rate method.

iv) Dividend income

Revenue is recognised when the Company's right to receive dividend is established, which is generally when shareholders anprove the
dividend.

(h Foreign currency translation

Functional and presentation currency

ltems included in the financiai statements of the Company are measured using the currency of the primary economic environment in
which ihe Company operates {'the functiona! currency’). The financial statements are presented in Indian rupee (INR), which is the
Company's functional and presentation currency

Foregn currency transactions and balances

i) Initial recognition - Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction,

i) Conversion - Foreign currency monetary items are refranslated using the exchange rate prevailing at the reporiing date. Non-monetary
items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date
of the transaction. Non-monetary items, which are measured at fair value or cther simitar valuation dencminated in a foreign currency,
are translated using the exchange rate at the date when such vajue was determined.

iy Exchange differences - The Company accounis for exchange differences arising on translation/ settlement of foreign currency
monetary items as income or as expense in the period in which they arise.

(m) Retirement and other emplovee benefits

Retirement benefits in the form of state governed Employee Provident Fund and Employee State Insurance are defined contribution
schemes (collectively the 'Schemes'). The Company has no obligation. other than the contributicn payable to the Schemes. The Company
recognizes contribution payable to the Schemes as expenditure, when an employee renders the related service. The contribution paid in
excess of amount due is recognized as an asset and the contribution due in excess of amount paid is recognized as a liability.

Gratuity, which is a defined benefit plan, is accrued based on an independent actuarial valuation. which is done based on project unit
credit method as at the balance sheet date. The Company recognizes the net obligation of a defined benefit plan in its balance sheet as
an asset or liability. Gains and losses through re-measurements of the net defined benafit liability/ (asset) are recognized in other
comprehensive income. In accordance with Ind AS, re-measurement gains and losses on defined benefit plans recognized in OC! are
not to be subsequently reclassified to statement of profit and loss. As required under Ind AS compliant Schedule i, the Company
recognizes re-measurement gains and losses on defined benefit plans {net of tax) to retained carmings.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee benefit for
measuremeni purposes. Such long-term compensated absences are provided for based on the actuarial valuation using the projected
unit credit method, made af the end of each financial year. Actuarial gains/losses are immediately taken to the statement of profit and
loss. The Company presents the accumuiated leave liability as a current Hability in the balance sheet, since it does not have an
uncenditional right to defer its settfement for twelve months after the reporting date.
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{n} Share-based payments

The employees of the Company are covered under the share-based schemes of the Holding Company. The Company accounts for such
share -based payment transaction as equity-settled since the obifgation to seflie the share-based payment transaction is with the Holding
Company and nof with the Company.

Equity-settled transactions:
The cost of eguity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation
model and subsequently remeasured only for changes in non-market vesting conditions. Further details are given in note 47.

The costis recognised in employee benefits expense, together with & correspending increase in equity as a coentribuiion from the parent.
over the period in which the performance and/or service conditions are fulfilled. The expense or credit recognised in the Statement of
profit and loss for a period represents the movement in cumutative expense recognised as at the beginning and end of that peried and is
recognised in Employee benefits expense.

(0} Income taxes

H

Income fax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred fax are also recognized in other comprehensive
income or directly in equity, respectively.

i Current income tax

Current income tax for the current and prior periods are measured at the amount expecled 1o be recovered from or paid to the taxation
authorities based on the taxable income for that period. The tax rates and tax laws used ¢ compute the amount are those that are enacted
of substantively enacted by the balance sheet date.

ii.  Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts for financiat reporting purposes, except when the
deferred income tax arises from the initial recognition of goodwil or an asset or liability in a transaction that is not a business combination
and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assels are recognized for ali deductible temporary differences, carry ferward of unused tax credits and unused tax
iosses. to the extent that il is probable that taxable profit will be available against which the deductible temporary differences. and the
carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed al each balance sheet date and reduced fo the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rales that are expected to apply in the period when the asset is realized
of the liability Is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred fax relating to items recognised outside profit or loss is recogniscd outside profit or loss (either in other comprehensive income
or in equity} Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity

{p) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation {legal or constructive) as a result of past event, it is probable that
an outflow of rescurces embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the effect of the time value of money is material, provisions are disceunted using a current pre-tax rate that
refiects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision dug to the passage of
time s recognized as a finance cost.

A centfingent Hability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more unceriain future events not wholly within the control of the Company or a present obligation that is not
recognized because itis not probable that an osutfiow of resources will be required to setile the obligation. A centingent tizbility also arises
in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured refiably. The Company does
not recognize a contingeni liability but discleses it in the financial statements. unless the passibility of an outflow of resources embodying
economic benefits is remote.

If the Company has a cenfract that is onerous, the present obligation under the contract is recognised and measured as a provision,
However, before a separate provision for an cnerous contract is established, the Company recognises any impairment loss that has
occurred on assets dedicated to that contract.

{a) Einancial Instrumenis

Financial assets and labilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assefs and liabilties are initially measured at fair value at initial recogniiion. Transaction costs that are directly attributable 1o




Provident Housing Limited

CIN: U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2024
(Al amounts in Indian Rs. Lakhs, uniess otherwise stated}

the acquisition or issue of financial assets and financial liabilities are added tc or deducied from the fair value measured on initial
recegniticn of financial asset or financial liability. except for transaction costs directiy atiributable to the acquisition of financial assets and
liabilities at fair value through profit or loss which are immediately recognized in statement of profit and loss. However, trade receivables
that do not contain a significant financing component are measured al transaction price.

vii,

viil

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and sefling financiai assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or ioss

Financiat assels are measured at fair value through profit or loss unless it is measured at amertized cost or at fair value through
other comprehensive income on initial recognition. Investments in debt instruments have been measured at fair value through profit
or loss.

Debt instruments at amertized cost

investment in debt instrument is measured at fair value through profit and ioss.

A “debt ingtrument’ is measured at the amortized cost if both the fellowing conditions are met:

a) The asset is held within a business model whose obiective is to hold assets for cellecting contractual cash flows, and

by Contraciual terms of the asset give rise on specified dates to cash flows that are solely paymenis of principal and interest (SPPH
on the principal amount ouistanding.

After initial measurement. such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by faking inte account any discount or premium on acquisition and fees or cosls that are an
integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment
are recognized in the profit or ioss. This category generally applies to trade and other receivables.

Investment in subsidiaries and joint ventures:
Investmant in subsidiaries and jeint ventures are carried at cost. impairment recognized. if any. is reduced from the carrying value.

De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109

Financial liabilities

Financial liabilities are ctassified, at initial recognition. as financial iiabilities at fair value through profit or loss. loans and borrowings.
or as payables. as appropriate. The Company's financial liabiliies include trade and other payables. icans and borrowings including
bank overdrafts. The subsequent measurement of financial liabilities depends on their cfassification, whick is described below

Financial liabilities at fair value through profit or loss

Financial liabilities at fair vatue threugh profit er foss include financial liabifities helg for trading and financial liabilites designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term.

Financial liabilities at amorized cost

Financial iiabilities are subsequently measured at amortized cost using the effective interest {EIR’) method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amartization process. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortization is included as finance costs in the statement of profit and loss.

De-recognition of financial liability

A financial Hability is derecognized when the cbligation under the liabifity is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms. or the terms of an existing lizbility are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized n the statement of profit or loss.

Fair value of financial instruments
In determining the fair value of ils financial instruments, the Company uses following hierarchy and assumptions that are based on
market conditions and risks existing at each reporting date

Fair value hierarchy:

All assets and liabilties fer which fair value is measured or disclesed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest leve! inpul that is significant to the fair vaiue measurement as a whole:

» Level 1 — Quoted {unadjusted) market prices in aclive markets for identical assets or liabitities

» Level 2 — Valuation techniques for which the lowest level inpul that is significant to the fair value measurement is directly or
indirecily observable

> Levei 3 — valuation technigues for which the lowest level input that is significant to the fair value measurement is uncbservable
For assets and fiabilities that are recognized in the financial statements on a recurring basis, the Company determines wnether
transfers have occurred betweern leveis in the hierarchy by re-assessing categerization (based on the iowest level input that is
significant to the fair value measurement as a whoie) at the end of each reporting period.
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{r Cash dividend to equity hoiders of the Company

The Company recognizes a liabiflity to make cash distributions to equity hoiders of the Company when the distribution is authorized and
the distribution is no longer al the discretion of the Company. Final dividends on shares are recorded as a liability on the date of approvat
by the shareholders and interim dividends are recorded as a liability on the date of declaration by the Company's Board of Directors.

{s} Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period atfributabie to equity shareholders by the weighled
average number of equity shares outstanding during the period. Parlly paid equity shares are treated as a fraction of an equity share to
the extent that they are entitied 1o participate in dividends refative to a fully paid equity share during the reporting pericd. The weighted
average number of equity shares outstanding during the pericd is adjusted for events such as bonus issue that have changed the number
of equity shares cutstanding. without a corresponding change in resources.

For the purpose of caiculating difuted earnings per share. the net prefit or foss for the period attributable to equity sharehoiders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares

1} Cash and cash eguivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-tern deposits with an original maturity of
three months or less, that are readily convertible te a known amount of cash and subject fo an insignificant risk of changes in value. For
the purpose of the Company’s statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
abeve, net of cutstanding cash credit/bank overdrafts as they are considered an integral part of the Company's cash management.

2.3 Significant accounting judgments. estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported
balarices of revenues, expenses, assets and liabilities and the accompanying disciosures, and the disclosure of contingent liabilities.
Uncertainty about these judgments. assumptions and estimates could result in cutcomes that require a material adjustment to the carrying
amount of assets or Habilities affected in future periods.

In the process of applying the Company's accounting poficies. management makes judgement. estimates and assumptions which have
the most significant effect on the amounts recegnized in the financial stalements.

The rey judgements, estimates and assumptions cencerning the future and other key sources of estimation uncertainty at the reporting
date. thal have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financia
year, are descitbed below. The Company based its judgements, assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about fulure aevelopments, however. may change due to market
changes or circumsiances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when ihoy
oceur.

i Revenue from contracts with customers
The Company applied the following judgements that significanily affect the determination of the amourt ard fiming of revenue from
confracts with customers:

a) Identification of performance obligation

Revenue consists of sale of undivided share of iand and constructed area to the customer, which have been identified by the Company

as a single performance obligation, as they are highly interrelateds interdependent. In assessing whether performance cbligations

relating to sale of undivided share of land and constructed area are highly interrelated/ interdependent, the Company considers factors

such as;

- whether the customer could benefit from the undivided share of land or the constructed area on its own or together with other
resources readily available to the customer,

- whether the entity will be able to fulfil its promise under the coeniract, to transfer the undivided share of land withcut transfer of
constructed area or transfer the constructed area without fransfer of undivided share of land

b} Timing of satisfaction of performance obligation
Revenue from sale of real estate units is recognised when (or as} contre! of such units is transferred to the customer. The entity
assesses timing of transfer of controi of such units to the customers as trarsferred over time if one of the following criteria are met

The customer simultaneously receives and consumes the benefits provided by the entity’s performance as the entity performs
The entity's perfermance creates or enhances an assct that the customer confrols as the asset is crealed or enhanced.

The entity’s performance does not create an asset wilh an aiternative use to the entity and the entity has an enforceable right to
payment for performance compieted to date.

If control is not transferred over fime as above, the enfity considers the same as transferred at a peintin time

For contracts where contrel is transferred at a point in time the Cempany considers the following indicators of the transfer of control
of the asset to the customaer:
. When the entity obtains a present right tc payment for the asset.
- When the entity transfers legal titte of the asset 1o the customer.
- Whan the entity transfers physical possession of the asset to the custome-
When the entity transfers significant risks and rewards of ownership of the asset to the customer
When the customer has accepled the asset
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The aforesaid indicators of transfer of contro! are also considerad for determination of the fiming of derecognition of invesiment
property.

¢} Accourniting for revenue and fand cost for projects executed through joint development arrangements

For projects executed throligh joint development arrangements, the Company has evalfuated thaf land owners are not engaged in the
same line of business as the Coempany and hence has concluded that such arrangements are confracts with customers. The revenue
from the development and transfer of constructed area/revenue sharing arrangement and the corresponding land/ development rights
received under JDA is measured at the fair value of the eslimated construction service rendered to the land owner and the same is
accounted on launch of the project. The fair value is estimated with reference to the terms of the JDA {whether revenue share or area
share) and the related cost that is allocated to discharge the obligation of the Company under the JDA. Fair value of the construction
is considered to be the representative fair value of the revenue transaction and land so obtained. Such assessment is carried out at
the launch of the real estate project and is not reassessed at each reporting period. The management is of the view that the fair value
method and estimates are reflective of the current market condition.

d) Significant financing component

For contracts invelving sate of real estate unit, the Company receives the consideration in accordance with the terms of the contract
in proportion of the percentage of completion of such real estate project and represents payments made by customers fo secure
performance obligation of the Company under the contract enferceable by customers. Such consideration is received and utilised for
specific real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act. 2016.
Consequently, the Company has concluded that such contracts with customers do not involve any financing element since the same
arises for reasons explained above. which is other than for provision of finance toffrom the customer

i) Estimation of net realizable value for inventory and land advance

Inventory is stated at the lower of cost and net realizable value (NRVY.

NRV for completed inventery property is assessed by reference to market conditions and prices existing at the reporting date and is
determined by the Company, based on comparable transactions identified by the Company for properties in the same geographical
market serving the same real estate segment.

NRV in respec! of inventory property under construction is assessed with reference to market prices at the reporting date for simitar
completed property, less estimated costs {0 complefe construction and an estimate of the time value of money to the date of completion.

With respect to fand inventory and land advance given, the net recoverable value is based on the present value of future cash flows,
which depends on the estimate of, among other things, the Iikelihood that a project will be compleied. the expected date of completion,
the discount rate used and the estimation of sale prices and construction costs.

it} Impairment of non-financial assets

impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount. which is the higher of its
fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available dafa from
binding sales transactions, conducted at arm’s length. for similar assets or observable market prices less incremental costs for disposing
of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five years
and do not include restructuring activities that the Company is not yet commitied to or significant future investments that will enhance the
asset's performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well
as the expected future cash-inflows and the growth rate used for extrapolation purposes

iv) Defined benefit plans - Gratuity

The cost of the defined benefit gratuity plan and cther pest-employment medical benefits and the present value of the gratuity obligation
are determined using actuarial valuations. An actuarial valuation invelves making various assumptions that may differ fram actuat
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumpticns. Al assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India. the
management considers the interest rates of government bonds, The mortality rate is based on publicly available mortality tables. Those
mortality tables tend fo change only at interval in response o demographic changes. Fuiure salary increases are based on expected
future inflation rates and expected salary increase thereon.

v} Fair value measurement of financial instruments

When the fair values of financial assets and financial liabiities recorded in the balance sheet cannot be measured based on quoied prices
in active markets. their fair value is measured using valuation techniques including the DCF modal. The inputs to these models are taken
from cbservable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values.
Judgments include considerations of inputs such as liquidity risk. credit risk and market risk_ Changes in assumpticns about these factors
could affect the reported fair value of financial instruments.

vi} Measurement of financial instruments at amortized cost

Financial instruments are subseguently measured at amortized cost using the effective interest {EIR’} methed. The computation of
amortized cost is sensitive to the inputs to EIR including effective rate of interest. contractual cash flows and the expected life of the
financial instrument. Changes in assumptions about these inputs could affect the reported value of financial instruments

Vi f Useful life and residual value of property, piant and equipment, and intangible assets

The useful life and residual value of property, plant and equipment, and intangible assels are determined based on evaluation made by
the management of the expected usage of the asset, the physical wear and tear and technical or commercial obsolescence of the asset.
Due to the judgements invoived in such estimates the useful life and residual value are sensitive to the actual usage in future pericd.
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viii) Provision for itigations and contingencies

Provision for litigations and contingencies is determined based on evaluation made by the management of the present obligation arising
from past events the setilement of which is expected fo result in outflow of resources embodying econcmic benefits, which involves
judgements around estimates the uitimate outcome of such past events and measurement of the obligation amount. Due to judgements
invelved in such estimation the provision is sensitive to the actual outcome in future periods.

ix) Deferred tax assets

Deferred tax assets are recognized for ail deductible temporary differences, carry forward of unused tax credits and unused tax losses,
to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax fosses can be utilized, which involves judgements around estimation of future taxable profit
Cue fo judgements involved in such esiimation, the same is sensitive to the actual outcome in future periods.

2.4 Changes in accounting policies and disclosures

The Ministry of Corporate Affairs has notified CGompanies (Indian Accounting Standards} Amendment Rules, 2023 dated March 31, 2023
to amend the foltowing Ind AS which are effective for znnual periods beginning on or after April 01, 2023. The Company applied for ihe
first-time these amendments.

{i} Definition of Accounting Estimates - Amendments to Ind AS §

The amendments clarify the distinction between changes in accounting estimates. changes in accounting policies and the correction of
errors. it has also been clarified how entities use measurement technigues and inputs to develop accounting estimates.

The amendments had no impact on the Coempany’s financial statements.

{ii) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy discfosures that are more useful by replacing the requirement for entities
to disclose their 'significant’ accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance
on how eniities apply the concept of materiality in making decisicns about accounting policy disciosures.

The amendiments had an impact on the Company’s disclosures of accounting policies. but not on the measurement, recognition or
presentation of any items in the Company’s financial statements.

{iif) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to tnd AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no fonger applies te transactions that
give rise 1o equal taxable and deductible temporary differences such as leases.

The Company previously recognised for deferred tax on leases on a net basis. As a result of these amendments, the Company has
recegnised a separate deferred tax asset in relation to ils lease iiabilities and a deferred tax lability in relation ta its right-of-use assets.
Since. these balances qualify for offset as per the requirements of paragraph 74 of ind AS 12. there is no impact in the balance sheet.
There was also no impact on the opening retained earnings as at April 1, 2022

Apart from these, consequential amendments and editorials have been made to other Ind AS. io the extent applicable. Itke Ind AS 101,
Ind AS 102, Ind AS 103. Ind AS 107, Ind AS 109. Ind AS 115 and Ind AS 34.
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3 Property, plant and equipment

Computer Furnitur Leasehold
Part; Plant and Office equipments- 3 Right of use
articulars . . e and . improve- Total
machinery equipments end user ) Vehicles asset*
N fixtures ments
devices
Gross carrying amouni™™
At Aprii 1, 2022 33.50 72.26 92.10 70.99 31.92 - 531.34 832.11
Additions - 377 9.56 12.25  104.55 161.29 391.63 683.05
Disposals - {30.22) - - (30.22)
At March 31, 2022 33.50 76.63 101.66 83.24 106.25 161.28 922.97 1,484.94
Additions - 43.48 2.18 23.25 - - - 68.91
Disposals - - - - - - - -
At March 31, 2024 33.50 119.51 103.84 106.49  106.25 161.28 922.97 1,553.85
Accumulated depreciation
At April 4, 2022 21.80 41.21 86.79 19.92 22,04 - 36.60 228.36
Charge for the year 3.12 7.41 3.27 8.41 8.65 8.99 136.85 174.70
Adiustments for disposais - - - - (19.78) - - {19.78)
At March 31, 2023 24.92 48.62 90.06 28.33 8.91 §.99 173.45 383.28
Charge for the year 3.142 10.42 349 8.78 12.41 30.64 176.84 245.70
Adjustments for disposals - - - ~ - - - -
At March 31, 2024 28.04 59.04 93.55 37.11 21.32 39.63 350.29 628.98
Net block
At March 31,2023 8.58 2741 11.60 54.91 97.34 152.30 749.52 1,101.66
At March 31, 2024 5.46 60.47 10.29 69.38 84.93 121.66 572.68 924.87

*Refer note {c) below and note 37
** On transition to Ind AS {i.e. 1 April 2015), the Company had elected to continue with the carrying value (net block value) of all Property, plant and
equipment measured as per the previous GAAP and use that carrying value as the deemed cost of Property, plant and equipment.

Notes:

a. Capitalised borrowing cost
There are no borrowing costs capitalised during the year ended March 31, 2024 and March 31, 2023.

b. Property, plant and equipment pledged as security
Details of assets pledged are as per note 18

{c) Breakup of right of use asset

Particulars Building  Furniture and Total
fixtures
At April 01, 2022 531.34 - 531.34
Additions 264.14 127.49 391.63
Disposals - - -
At March 31, 2023 795.48 127.49 922.97
Additions - - -
Disposals - - -
At March 31, 2024 795.48 127.49 922.97

Accumulated depreciation

At April 01, 2022 36.60 - 36.60
Charge for the year 104.98 31.87 136.85
Adjustments for disposals - - -
At March 31, 2023 141.58 31.87 173.45
Charge for the year 139.02 37.82 176.84
Adjustments for disposals - - -
At March 31, 2024 280.60 69.69 350.29
Net block
At March 31, 2023 653.90 95.62 749.52
514.88 57.80 572.68

At March 31, 2024




Provident Housing Limited

CIN:U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2024
{All amounts in indian Rs. Lakhs, unless otherwise stated)

4 Capital work-in-progress

Particutars March 31, 2024 March 31,2023
Opening baiance - 42.44
-Additions {subsequent expenditure} - -
-Capiialised during the year - (42.44}
Closing balance - -
Capital work-in-pregress(CWIP) Ageing Schedule:

Less than 1
As at 31 March 2024 year Total

Proljects in progress -

Projects tempeorarily suspended - -
Total - -
As at 31 March 2023

Projects in progress - -

Projects temporarily suspended - -
Total - -

5 Intangible assefs

. Computer

Particulars soft\l:'are Total
Gross carrying amount™
At April 1, 2022 21.90 21.980
Additions 101.88 101.88
Disposals - -
At March 31, 2023 123.78 123.78
Additions 6.60 6.60
Transfer/Adjustments (48.44} {48.44)
At March 31, 2024 81.94 81.94
Accumulated amortization
At April 1, 2022 17.00 17.00
Charge for the year 4.27 4.27
Disposals - -
At March 31, 2023 21.27 21.27
Charge for the year 10.55 10.55
Disposals - -
At March 31, 2024 31.82 31.82
Net block
At March 31, 2023 102.51 102,51
At March 31, 2024 50.12 50.12

** On transition to fnd AS {i.e. 1 April 2015), the Company had elected to continue with the carrying value {net block value) of Intangibles measured

as per the previous GAAP and use that carrying value as the deemed cost of Intangibte Assets.
Note: The Company has nof revalued its property, plant and equipment and intangible assets.
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Provident Housing Limited
CIN:U45200KA2008PLCO48273

Notes to Financial Statements for the year ended March 31, 2024
(Alf ameunts in Indfan Rs. lakhs, uniess otherwise stated)

Investments
a Non-current investments

Investments - valued at cost unless stated otherwise

{A) Equity instruments (unquoted)
(i} Investment in subsidiaries {fuily paid-up}
Provident Meryta Private Limited
0.0 lakh (March 31, 2023 - 0.01 lakh} equity shares of Rs. 100 each

Provident Cedar Private Limited
0.011akh (March 31, 2023 - 0.01 lakh) equity shares of Rs. 100 each

DV, Infrahomes Private Limited
{aiso refer Note 38(hiiii) for the invesiment under dispute)
18 lakh (March 31, 2023 - 18 lakh) equity shares of Rs. 10 each

Varishtha Properties Developers Private Limited
0.07 lakh (March 31, 2023 - 0.01 iakh} equity shares of Rs. 100 each

Purva Sapphire Land Private Limited
0 1 iakh {(March 31, 2023 - 0.7 fakh ) equity shares of Rs. 10 each

{ii} investmant in joint venture (fully paid-ug)

Purva Good Earth Properties Private Limited # »
0.10 lakh (March 31, 20223 - 0.10 lakh) equily shares of Rs. 10 each

{iiF) Investment in fellow subsidiary (fully paid-up)
Purva Asset Management Private Limited (Fellow Subsidiaryy*

{B) Investments carried at fair value through profit or loss {FVTPL
Unquoted debentures
Pusva Good Earth Praperiies Privaie Limited

)

Nil (March 31. 2023 - 47 38 lakh) optionally convertible debentures of Rs. 100 each

{C)Other investments {unquoted)
{i} Investment in Partnership firms
Furvacam ¢ Feflow Subsitiary)”

{ii} Investment in iimited lizbifity partnerships
Devas Global Services LLP{ Feliow Subsidiaryy”

Provident White Oaks LLP (Subsidiary)* (net of share of loss of Rs 704.88 lakhs and reduction in capital account by Rs.631.91 lakhs)

Pune BLR 89 Deveiopers LLP (Subsidiary;
Total investments

Notes
a) Aggregate amount of quoted investments and market value thereof
b} Aggregate armount of unquoted invesiments

Also refer note 31, 33, 36 and 38

o) Deiails of investment in pannership firm
Name of the finmipariners

March 31, 2024

March 31, 2023

1.00 1.00
1.00 1.00
180.00 180.00
1.00 1.00
100 100
242971 100
0.00 000
4,737 50
0.00 oco
0.00 G.00
770.2% 2,107 00
068 -
3,384.60 7,028.50
3,384 60 7 029.50

| March 31, 2024 March 31, 2023
Capital Profit sharing Capital Profit s.haring
ratio ratic
Purvacom
Puravankara Limited 10,00 100.00% 10.0C 100.00%
Provident Housing Limited 0.00 C.00% 0.00 0 00%
Total 10.60 108.00% 10.00 100.00% ]
b Current investments
(A} Investments carried at fair value through profit or loss {"FVTPL")
Unguoted debentures
Purva Good Earth Properties Private Limited *
37.38 takh (March 31, 2023 - Nil ) optionally convertible debentures of Rs.100 each 3.671.56 -
3,671.56 -

" The Company has made investment in Devas Giobai Services LLP in financial year 2018-18 amounts

Rs. 10 only and in financial year 2021-22 Purva Asset Management Private Limited amounting to Rs.10 only

““White Oaks {partnership firm) is converted to Provident White Qaks LLP we f August 222022
* Investment in Purva Good Earh Properties Private Limited {PGEPPL’) was accounted as joint veniure' of the Company as per the terms of debenture mvestment

agreemem with third party. During the year, upon settiement of these debentures, the Compan
become wholly owned subsidiary. As it is business combination achieved in stages as per Ind AS 103, the Company has remeasured its previously held equity interest in
PGEPPL at its acquisition-date fair value and recognised the resulting gain of Rs.2,428.71 lakhs in statement of profit or ioss account duri

2024 with a corresponding increase in investment value.

# The company has provided security by way of pledge of investments
PGEPPL

ng to Rs.100 only, Purvacom in financial year 2020-21 amounting 1o

y has gained full control of PGEPPL and consequently PGEPPL has

ng the vear ended March 231,

in equity shares of Purva Gooed Earth Properties Private Limited (PGEPPL) for the loans taken by




Provident Housing Limited

CIN:U45200KA2008PLCD48273

Notes to Financial Statements for the year ended March 31, 2024
{Alt amounts in Indian Rs. lakhs, unless ofherwise stated)

7 Leoans March 31, 2024 March 31, 2023
a Non current

Unsecured, considered good
Loans lo related parties ({refer note 36) - -

b Current
Unsecured, considered good
Loans to related parties {refer note 36) 1,739.22 411227
1,739.22 4,112.27
1,739.22 4112.27

{1y Loans due by directors or other officers of the Company or any of them either severally or jointly with any other persons or amounts due by firms or private companies
respectively in which any director is a partner or a director or a member-

March 31, 2024 March 31, 2023

Dues from Purva Good Earth Propedies Private Limited in which the Company's director is a director - 728 02
Dues from Varishtha Properies Deveiopers Private Limited in which the Company's director is a director 28 69 3.00
Dues from Purva Sapphire Land Private Limited in which the Company's director is a director 3280 308
Dues from Provident White Oaks LLP in which the Company's director is a designated partner - 567.28
{iiy Loans:
Loans (repayable on demand’ due from- March 31, 2024 March 31, 2023
Amount % of totat Amount % of total
Promoters - Holding Company - 0% 202176 49%
Directors - 0% - 0%
Key managerial perscnnel - 0% - 0%
Subsidiaries 173822 100% 1.356.49 33%
Jomt Ventures - 0% 72802 18%
Fellow subsidiaries - 0% 6.06 0%
1,739.22 100% 4,112.27 100%
Note:
) During the year the Company has provided loans, provided security and stood guaraniee to companies 3as follows:
| Guarantees Security Loans
Aggregate amount granted/ provided duning the year
- Holding company - - -
- Subsidiaries - - 271643
- Fellow Subsidiaries - - -
- Joint ventures - - 41941
Guarantees Security toans
Aggregate amount granted/ provided during the Previous year
- Holding company - - 2,000.00
- Subsidiaries - - 1,114.60
- Fellow Subsidiaries - - 6.06
- Joint ventures - - 503 ]

b} Durning the year, the investments made, guarantees provided, security given and the terms and conditions of the grant of all ioans and advances in the nature of loans
and guarantees to companies_ firms, Limited Liability Parinerships or any other parties are not prejudicial to the Company's interest, the loans and guarantees are given to
such parties considering the Company’s economic interest and long-term trade relationship with such parties.

¢} There are no amounts of loans and advances in the nature of foans granted to comparies, firms, limited abilty partnerships or any other parties which are overdue for
more than ninely days

d) There wers no loans granted to company and other parties which was fallen due during the year. that have been renewed or extended or fresh ioans granted to settle
the overdues of existing loans given to the same parties

e) Loans. investments, guarantees and security in respect of which provisions of sections 185 and 186 of the Companies Act, 2013 {'the Act) are applicatie have been
complied with by the Company

£} Also refer note 38b(ii) fof loan of Rs.703.72 lakhs 1o DV, infrahomes Private Limited under dispute
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Provident Housing Limited
CIN:U45200KA2008PLC048273

Notes to Financial Statements for the vear ended March 31, 2024
{All amounts in Indian Rs. lakhs, unless otherwise stated)

Other financial assets {Unsecured, considered good)
Non current
Non-current bank balances (refer note 15)
Recoverables under Joint Development Arrangements
Recoverables towards society maintenance charges
Security deposits
Deposits under joint development arrangements*

March 31, 2024

March 31, 2023

1,556.56 1,101.00
495 82 -
268.25 -

3.281.83 81.17

250041 1181810

15,103.67 13,110.27

" Advances paid by the Company to the Jandowner towards joint deveiopment of fand s recognized as deposits since the advance is in the nature of refundable deposits

The management is confident of recoveryflaunch of these projects in the future. Also refer Note 38(a)

Current
Recoverables under Joint Development Arrangements
Recoverables towards society maintenance charges
Current Bank Balances (refer note 15)
Receivables upan setilement of Joint Deveiopment Arrangements
Others

Deferred tax assets/(liabilities) (net}

Deferred tax asset arising on account of :

impact of expenditure charged to the statement of profit and loss in a year but allowed for tax purposes in subsequent years
Carry forwarg of tax iosses

impact of income recognised for tax purposes in a year but recognised in the statement of profit and loss in subsequent years {im
of Ind AS 115 accounting}

Lease Liability - IND AS 118

MAT Credit entitement

Fixed assets: impact of difference between fax depreciation and depreciation/ amortization charged for the financial reporting

Less: Deferred tax liabifity arising on account of ;

RQU Asset- IND AS 116

Impact of expenditure allowed for tax purpeses in a year but charged to the statement of profit and loss in the subsequent years
Impact of fair value gain on acquisition of subsidiary

Deferred tax assets (net)

Recongiliation of deferred tax assets
Net deferred tax asset at the beginning of the year

Tax incomel{expense) during the year recognized in profit and foss
fax incomef(expense) during the year recognized in OCI
Net deferred tax asset ai the end of the year

Assets for current tax (net)
Advanca income tax [net of provision for taxationj

Other assets (Unsecured, considered good}
Non-current
Prepaid expenses
Deposits with government authorities
Advances for lang contracts®
Duties and taxes recoverable

Current
Advances to suppliers
Prepaid expenses
Duties and taxes recoverable

March 31, 2024

March 31, 2023

535.08 85372
28548 504 04
16.68 20069
815.00 -
38.35 143
1,690.57 1,559.88

March 31, 2024

March 3%, 2023

235 85 21519

- 42542

pact 1,756 98 1,947.35

234 92 283 64

- 147 56

40.72 89.17

2,268 .47 3,113.33

{200 11) (261.91)

{55.30) {125 25)
(848.69) -

(1,104.19) (387.16)

1,164.37 2,726.17

March 31, 2024

March 31, 2023

272617 3.156.23
{1,567 73; 1430 27}
593 0.21
1,164.37 2,726.17
35104 94.16
351.01 34.16
2.543 99 -
105.17 105 94
813.93 758 46
835.87 70557
4,298.96 1,569.97
4,350.19 476048
756.92 272612
3,198.1 3,141 84
8,305.22 10,628.24

* Advances for land though unsecured, are considered good as the advances have been given based on arrangements/ memorandum of understanding executed by the
ces, including for certain propenties under

Company and the Company! seller/ intermediary is in the course of obtaining clear and marketable title. free from all encumbran
fittgation. The management is confident of obtaining clear and marketable title in the future. Afso refer note 38(a)

Inventories
{valued at lower of cost and net realisable value)

Raw materials and compenents
Land stock

Work-in-progress

Stock of fiats

Note: a) Amount of write down of inventeries as at March 31, 2024 is Rs.151.58 lakhs {March 31, 2023 Rs 167.89 lakhs)
b} Details of assets pledged are as per note no.18

March 31, 2024

March 21, 2023

8167 -
6578.80 6.578.80
145477 84 1.43,415.55
2077093 10,548 87
1,72,909.24 1,60,543.22
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Provident Housing Limited
CiN:U45200KA2008PLC048273

Notes to Financial Statements for the year ended March 31, 2024
{Afll amounts in Indian Rs. lakhs, uniess otherwise stated)

Trade receivables
Unsecured, considered good
Dues from related parties

Dues from others

Note: Details of assets pledged are as per note no.18

Debts due by directors or other officers of the Company or any of them either severally or jointly with any other person or debts due by
is a pariner or a director or a member

firms or private companies respectively in which any director

March 31,2024 March 31, 2023

17522 393.68
8,223.60 10,233.14
8,398.82 10,626.82

March 31, 20624 March 31, 2023

Pune Projects LLP in which a director of the Company is 2 panner - 2819
Metment Construction Private Limited in which Company's director is a director - 562
Purva Reslities Private Limited in which Company's director is a director 4413 56.94
Varishtha Properties Developers Private Limited in which Company's director is a director - 0.84
Purva Sapphire Land Private Limited in which Company's director is a director - 0.85
Purva Good Earth Properties Private Limited in which Company's director is a director 3%.44 20.65
IBID Home Privaie Limited in which Company's director is a direcior - 0.20
Trade receivabies Ageing Scheduie
L Qutstanding for foliowing periods from due date of payment
As at 31 March 2024 Lessthan 6| 6 months More than Total
1-2 years 2.3 years
months 10 1 year 3 years

Undisputed Trade Receivables considered good 3,979 41 399.06 1,934 .98 115791 927 46 8,398 82
Undisputed Trade Receivables which have significant increase in credit

risk ) ) ) ) ) )
Undisputed Trade receivable credit impaired - - - - -

Disputed Trade receivables considered good - - - - -
Disputed Trade receivables which have significant increase in credit risk ) ) ) ) B i
Disputed Trade receivables credi impaired - - - - - -
Totai 3,979.41 399.06 1,934.98 1,157.91 927.46 5,398.82
Trade receivables Ageing Schedule

Outstanding for following periods from due date of payment
As at 31 March 2023 Less than 6 | 6 months More than Total
1-2 years 2-3 years
months to 1 year 3 years

Undispuled Trade Receivables considered good 4.268.84 1.283.69 1.748.92 558.81 2,765.56 10,626 82
Undisputed Trade Receivables which have significant increase in credit

risk ) ) } ) )
iundisputed Trade receivable credit impaired - - - -

{Cispuied Trade receivables considered good - - - -

Disputed Trade receivables which have significant increase i credit risk ) ) ) )
‘Disputed Trade receivables credi impaired - - - - - - -
[Totai 4,268.84 1,283.6% 1,748.92 559.81 2,765.56 10,626.82 |

Cash and cash equivalents

Balances with banks

In current accounts

Bank deposits with original maturity upto three months
Cuash on hang

Mg

Chianges in liabilitios arising fram financing activities

{a) Borrowings

Baiance as at April 1, 2022
Add: Cash inflows

ress’ Cash outfiows

Add Finance costs

Less: interest paid

Net movement in cash credit considered as cash and cash equivaient
Others *

Baiance as af March 31, 2022

Adg- Cash inflows

Less' Cash outfiows

Add: Finance costs

Less: Interest paid

Others *

Balance as at March 31, 2624

* represents exciusion of interest on lease liability which is separately considered below in the

(o} Lease Liability

Balance as at April 1, 2022
Adtitions

Add: Interest accrued during the year
tess: Cash outflows

Balance as at March 31, 2023
Additions

Add: Interest accrued during the yvear
Less: Cash outflows

Balance as at March 31, 2024

movement of lease

March 31, 2024 March 31, 2023

8588 70
+.004.38
4.96

5107 80

803

9.598.04

5115.83

Amount
{Rs.in fakhs)
56,157.68
35071480
{28 270 28
6,760.53
{6,883 08}

{1,403 39;

(73.37)
61,302.92
41434 54
(38.932.35)

8 288 57
(8.202 27)

(80.09)

62,811.32_

545.07
38183
73.37

{184.06)

826.01

8008
{233 813
672.28
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Notes to Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rs. lakhs, unless otherwise stated)

Bank balances other than cash and cash equivalents March 31, 2024 March 21, 2023
Current
Deposits with original maturity for more than 3 months but tess than 12 months 1.624.21 -
Deposits with original maturity for more than 12 months and remaining maturity less than 12 months 16.68 200.69
1,540.89 20069
Less: Amount disclosed under other current financiat asseis trefer note 8} {16.68) 1200.69)
1,524.21 -
Non-current
Deposits with original maturity for more than 12 months and remaming maturity more than 12 months 95.97 212.44
Margin money deposits 1.460.59 1,088.25
1,556.56 1,301.69
Amount disclosed under other non current financial assets {refer note 8) {1,556.56) (1,301.69)
Notes:

1) Margin money deposits represent earmarked bank balances restricted for use held as margin money for securily against the guarantee facilities avarled by the Company

March 31, 2024 March 31, 2023
Equity share capital

Authorized shares
Equity share cagital of face value of Rs. 10 each
250 lakhs {March 31, 2023 - 250 lakh) equity shares of Rs. 10 each 2,500.00 2.500.00

issued, subscribed and fully paid-up shares
Equity share capital of face vaiue of Rs. 10 sach
80 lakh (March 31, 2023 - 80 lakh} equity shares of Rs. 10 each 800.00 800.00
800.00 800.00

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares

March 31, 2024 March 31, 2023
No. in Lakhs Rs. Lakhs Ne. in Lakhs Rs. Lakhs
Batance af the beginning of the year 80.00 800.00 0.50 5.00
Issue of bonus shares during the year - - 79.50 79500
Qutstanding at the end of the vear 80.00 800.00 $0.00 800.0C

b. Terms/rights attached to equity sharaes

The Company has only one class of equity shares having a par valug of Rs. 10 por share. [ach holder of equity shares is entitled to one vote per share. 1he Company
declares and pays dividends in indian Rupees. The dividend proposed by the Board of Directors is subject to the approvat of the shareholders in the ensuing Annual General
Meeting. except intersm dividend

in the eveni of fiquidation of the Company, ihe holders of equity shares will be entitled fo receive remaining assets of {he Company, after distribution of all oreferentiat
amounis, # any The distribution will be in proportion {0 the number of equity shares held by the shareholders

¢. Shares held by holding/ uitimate helding company and/ or their subsidiaries/ associates
March 31, 2024 March 31, 2023

Puravankara Limited, the holding company
80 fakh (March 31 2023 - 80 lakh) equity shares of Rs. 10 each 800.00 300 00

d. Details of shareholders holding more than 5% shares in the company

March 31, 2024 March 31, 2023
T > P— - iding imihe
No. inlakhs % holding in No. in lakhs % halding in the
the ciass class
Equity shares of Rs. 10 each fully paid-up
Puravankara Limited 80.00 100% 80.00 100%:

As per recordgs of the Company, including ils register of shareholders/members and other declarations receiveda from shareholders regarding beneficiat interest. the above
shargholding represents both fegal and beneficiai ownership of shares.

e. Details of shares held by promoters
As at 31 March 2024

Promoter Name Ctassof  No. of shares Change during  No. of shares “ of Total % change during
aquity at the the year at the end of Shares the year
shares beginning of the year

the year

Equity shares

Puravankara Limited of 80.00 - 80.00 100% 0%
Rs. 10 each
As at 31 March 2023
Promoter Name Class of No. of shares Change during  No of shares % of Total % change during
equity at the the year at the end of Shares the year
shares beginning of the year
the year

tquity shares
Puyravankara Limited of 0.50 79.50 80.00 100% 15900%
Hs. 10 each

i. Aggregate number of equity shares alfotted as bonus during the period of five immediately preceding years:

On June 28,2022 . pursuant fo a bonus issue approved by shareholders at the Extracrdinary General Meelting ficld on June 17. 2022, the Company has allotted 72,50.000
fLily ey F3hares of face value of Rs 10 each in the ratio of 159°1, 1.e.. 158 bonus shares of Rs 10 each fully paid up for every 1 share of Rs.10 ea g
i s shares have been 1ssued by way of capitalization of retained earnings




Provident Housing Limited

CIN:U45200KA2008PLC048273

Notes fo Financial Statements for the year ended March 314, 2024
{All amounts in Indian Rs. lakhs, unless otherwise stated)

47 Other equity March 31, 2024 March 31, 2023
Reserves and surplus

{i) Retained earnings

Balance at the beginning of the year 22,758.89 22.737.20
Tolfat comprehensive income for the year™ 2,943 89 817.69
Issue of bonus shares - {795.00)
Transfer lo Debenture Redemption Reserve {1.000.00) -
Balance at the end of the year 24,703.88 22,759.89
(ii} Other contributions by the Holding Company*
Balance at the beginning of the year $,028.75 1.028.75
Share based expenses for the year 58.29 -
Balance at the end of the year 1,087.04 1,028.75

(i1} Debenture Redemption Reserve
Balance at the beginning of the year

Movement during the year 1,000.00 -
Balance at the end of the year 1.000.00 -
Totai other equity 26,790.92 23,788.64

* Represents other contributions by shareholders in the nature of financial guarantee benefit received by the Company from the holding company (Rs. 1,028 75 lakhs) and
contribution from the holding company corresponding to the cost of share based schemes recognised in accordance with Ind AS 102 (Rs.58.29 takhs)

“*As required under Ind AS compiiant Schedule 111, the Company has recognised remeasurement gains/(losses) on defined benefit plans (net of tax} as part of retained
£armings.

Nature and purpose of reserve

1. Retained earnings

Retained earnings are the profits/{loss} thal the company has earned/ incurred till date. less any transfers o general reserve, dividends or other distributions paid to

shareholders

2. Debenture Redemnption Reserve

The Company has issued redeemable non-convertibie debentures Accordingly, as per the Companies (Share capital and Debeniures) Rules. 2014 {(as amended), the

Company has created debenture redemption reserve out of profils of the Company avaifable for payrent of dividend.
18 Borrowings March 31, 2024 March 31, 2023
a Non-current Borrowings

Secured loans

Term loans
From banks 20.868.186 37.254.00
From others - 2,809.56
20,898.16 40,063.56
Current maturities of long-term borrowings disclosed under "Current borrowings™ {19.334.81) {39,987.93}
1,563.35 75.63
B Lurrent borrowings
Unsecured
Loans repayable on demand
Loans from related parties (Reter note 36) 5.633.68 -
Term toan - from others 2,500.00
5,633.55 2,500.00
Secured
Term loans
From banks -
From others 2658517 8.259.21
Debentures
1.000 Secured Unlisted Redeemable Non-convertible Debentures of Rs 10 lakhs each 9.724 44 10.380.15
Current maturities of long-term borrowings
Term isans
From banks 19,334.81 37.254.00
From others 2,733.93
55,614.42 58,727.29

61,247.97 61,227.29
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48, Borrowings{Gontinuead}
Moteri: Amounts due within 12 months March 31, 2024 March 31, 2023
Arwnunt of borrowings repayabls within 12 months are: $9,730.34 18,054.34
Note 2; Assels pledged as security
The earrying amounts of assets pledged as security for borrewings are:

March 31, 2026 March 31, 2023

‘Trade receivablas 8,014.16 7.786.37
inveniories 1.41,238.08 1,45,828.97
Irivestmanis 2429.7% -

Froperty, piant and eguipment 84.93 97.34
¥otal assels pledged 25 securily 1,51,766.59 1,53,695.35

Note 3: Details of nature of security, guarantees given by diractors and repaynent terms of berrowings
Non-current porrowings -secured (inciuding Current maiurities of jong-term borrowings)

Category of Ioan  [March 31, 20241 March 31, 2023 Effective Maturity year Repayment Nature of security Nature of guarantee
inferest rate detalis
Term Woans from banks 14,333.47 20.499.49 10-11% Upte 2024 Underlying project inventory {Corporate guaraniee by
20 guarierly . 3 N N
. and assignment of project  Jthe holding company
instalments post receivables
moraterivm petiod
of 4 quarters
Term luans from banks 3,050.25 14,042.48 10-11% Upto 2026 24 10 48 monthly [Underlying preject inventory |Corporate guarantee by

instalments post [ard assignment of prejsct  |the hoiding company
moratorium period [receivables
of 8 - 12 months

Ter ioe s from banks 306.52 855.78 16-11% Upte 2026 24 to 48 monthly [Underlying project inventory [Corporate guarantee by
instalments post |and assignment of project  [the holding company

moratorium period |receivabies
of 12-36 months

e icans from tanks 3.134.67 956.27 10-11% Upto 2029 14 Quarterly  Underlying project inventory [Corporate guaraniee by
instalments post jand assignment of project  |the halding company
¢ moratorium period |receivables

of 36 months
Termr Launs from hanks 67.26 - 16-13% Upto 2027 60 monthiy Hypothecation of vehicles
instalments
Subtotal 20,888.16 37,254.0¢
Term leans from others - 2,716.87 10-11% Upto 2026 30 monthly Underlying project inventory
instalments post |and assignment of project
moratorium period jreceivables
of 18 months
Tenm {oanis from others - 92.59 10-13% 2027 60 monthly Hypothecation of vehicles
instalments
Subtotal - 2,809.56
Tola 20,898.18 40,063.56
Current borrowlngs secured
ooy of loan [Margh 31, 2024[ March 31, 2022 Effective Maturity year Repayment Nature of security Nature of guarantee
i interest rate details
5 frem clhars - 312.54 11-12% Upto 2024 24 f¢ 32 monthly [a) Underlying project Corporate guarantee by

instaiments post Jinventery and assignment of jthe holding company
moratorium period jproject raceivablas
of 12 months  |b} Secured by pledge of
inventory by the holding
company is Rs Nif (March
31, 2023: Rs.312.54 lakhs}

Term luess rom oibers 21,083.38 - 12.75% Upto 2027 16 Quarierly  {Underiying project inventory |Corporate guarantee by
Installments  |and assignment of project  |the hoiding company
receivables
Term loans from others 3,508.11 8,046.67 11-12% Upto 2025 10 quarterly Undetlying project inventory |Corporate guaraniee by

instalments post |and assignment of project  [the holding company
moratorium period jreceivables

of 6 months:
FOIm 3R noiRers | 1.953.68 - 160 17% Upte 2026 4 Quarterly Underlying project inventory |Corporate guarantee by
Instalments post |and assignment of preject  [the holding company
moratorium period |receivables
of 33 months
Dabeniures issued to 9,724.44 10,380.15 16to 17% Upto 2026 4 Quarterly Undeariying project inventory {Corporate guarantee by
oihiers instalments post [and assignment of project  [the hoiding company
moraterium period |receivables
of 33 months
Suirtotal 36.272.61 18,739.36
Cuirent durrowings ursecured
Category of Joan March 31, March 31, 2023 £ffective Maturity Repaymaent Nature of security Natura of guarantee
2024 interest rate details
wra related 58633.55 - Nil On demand Ondemand  |Unsesured
JAr ffom oiers - 2,500.00 14-15% 2023 Lump-sum Unsecured
___ Subtotal 5,633.55 2,500.00
Total 41,913.18 21,239.36

aren 31, 2024, the Company had available Rs 21,331.95 lakhs (March 31, 2023 Rs. 24,181,189 lakhs ) of undrawn commilted borrowing facilities.

i filed any quarterly returns/slatements with banks or financial institutions during the year for its current borrowings.
s applied for the purpose for which such loans were obtained. Alsc, the Company has not defaulted in repayment of the above loans and interast
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19 Trade payables

Trade payable

- Total outstanding dues of micro enterprises and small enterprises

- Total outstanding dues of creditors other than micro and small enierprises
Payable to others
Payabie to related parties (refer note 38}

Disclosures of dues to Micro, Small and Medium enterprises

March 31, 2024

March 31, 2023

277.60 535.70
7.787.46 12,672.92
2,178.21 2,139.73

10,243.27 15,348.35

The information as required under the Micro, Small and Meadium Enterprises Development Act, 2008 has been determined to the extent such parties have been identified on
the basis of information available with the Company and has been relied upon by the auditors.

i. The principat amount remaining unpaid 205.77 454 69

ii. Interest due thereon remaining unpaid 71.83 80.7¢

iil. The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act,

2008, along with the amount of the payment made to the supplier beyond the appointed day during each accounting year

iv. The amount of interest due and payable for the peried of delay in making payment (which have been paid but beyond the

appoinied day during the year) but without adding the inferest specified under the MSIMED Act 2006.

v. The amount of interest accrued during the year and remaining unpaid. 7183 80.71

vi. The amount of further interest remaining due and payable even in the succeeding years, untii such date when (he interest dues as

above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the N N

MSMED Act 2006
Trade payables Ageing Schedule

Qutstanding for following periods from due date of payment
As at 31 March 2024 Less than t More than 3 Total
year 1-2 years 2-3 years years
Total outstanding dues of micro enterprises and smalt enterprises 96.64 139.38 2560 15.87 277.80
Total outstanding dues of creditors other than micre enterprises and small enterprises 3,837.20 407642 661.63 1,290.42 9,965.67
Disputed dues of micro enterprises and small enterprises - - ~ -
Disputed dues of creditors other than micro enterprises and smalt enterprises - - - - -
Total 4,033.84 4,215.81 687.23 1,306.3% 10,243.27
Tradg payables Ageing Schedule
Outstanding for following perinds from due date of payment
Asg at 31 March 2025 i.ess thar 1 More than 3 Total
year 1-2 years 2.3 years years

Total outstanding dues of micro enterprises and small enlerprises 208.04 148.03 47.22 42 41 535.70
Totai putstanding dues of creditors other than micro enterprises and smal enterprises 9,842.67 3,281.55 463.50 1,224 .93 14,812.65
Disputed dues of micro enterprises and small enlerprises - - - - -
Disputed dues of creditors other than micro enterprises and small enterprises - - - - :
Totai 10,140.71 3,428.58 510.72 1,267.34 15,348.35
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Notes to Financial Statements for the year ended March 31, 2024
{All amounts in Indian Rs. lakhs, unfess otherwise stated}

Other financial liabilities

Current

Society Mainlenance deposits

Security deposils

Employee benefits payable

Liability towards Curren! account balance In subsidiary (refer note 36)

Provisions

Nen-current

Provision for empioyee benefits
Gratuily (refer note 39)

Current

Provision for empioyee benefits
Gratuity (refef note 39)
ieave benefits

Other provisions (refer noies helow)
Provision for claims (refer note 38 (b¥ii}}

Notes:
1) Nature of provision
Provision for claims

Represents provision towards compensation payable to customers for delays in compietion of certain real estale projects

Movement in provision:
Opening balance
Additions/(reversal}
Ciosing balance

Other current liabilities

Deferred revenue

Statutory ducs payable

i.iabilty under joint developmant arrangement™
+iabiiity towards Corporate Social kespensibility

March 31, 2024

March 31, 2023

437.70 1,100.11

2.10 0.80

- 17.25
2,868.08 -

3,307.88 1,118.26

March 31, 2024

March 31, 2023

376.58 306.70
376.58 306.7C

20.92 16.63
122.50 84.07
207.27 207.27
350.69 307.97

March 31, 2024

March 31, 2023

207.27 418.00

- [210.73)

207 27 20727
99.815.16 86.077 27
335.30 36650
27,508 87 16,006.52
12.18 4.31
1,27,761.54 1,14,454.60

‘inciudes amount payable to landowners where the Company has emered info Joint development arrangements with landowners for joint development of properiies on lang
in lieu of which, the Company has agreed to transfer cerain percentage of constructed areal revenue proceeds, net of revenue recognised

Current tax lizbilities {net)
Provision for mcome tax [net of advance tax)

87 05

67.05
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Notes to Financial Statements for the year ended March 31, 2024
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24 Revenue from operations
Revenue frem contracts with customers
Revenue from real estate development (refer note 413

Other operating revenues
Income on canceilation of joint development arrangement
Share of profit /{loss) in limited liability padtnerships
Others

25 Other income

Interest on financial assets:

Bank deposits

Security deposifs

Loan to related parties

Income tax refund

Others
Developmeni management fee
Provisions/liabilities written back
Profit on sale of Property, plant and eguipment
Gain on acquisition of control on joint venture (refer note 6)
Miscellaneous income

26 {increase) decrease in inventories of siock of flats, land stock and work-in-progress
inventories at the beginning of the year
Land stock
Work-in-progress
Stock of flats
Less: Dewecogrition of inventory fland siock) upon canceliation of jeint devetopment arrangement

Inventories at the end of the year
t.and siock
Work-m-progress
Stock of fiats

March 31, 2024

March 31, 2023

46,525.90 30,773.63
{A} 46,925.90 30,772.63
214.45 1.807.23
{704.88) -
199.10 79.08
(B} (291.33) 1,886.29
(AYyH{B) 46,634.57 3265992
106.67 4391
813.28 758 82
604.34 62 28
1295 -
188.82 i12.27
51349 1,003.80
567.42 2,947 66
- 7.63
2.428.71 -
376.49 490,74
5,613.17 5,426.91

March 31, 2024

March 3%, 2023

5,578 80 10,799.07
1,43 41555 1,10,503.98
10,548.87 23,412.02

- {3.568.33)

{6.578 80} (6,578 80)
(145477 84)  (1.43.41556)
(20,770 83) {10,548 B7)
112,284, 35) {19,396.48}
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Notes to Financial Statements far the year ended March 31, 2024
(Al amounts in Indian Rs. lakhs, unless otherwise s{ated)

Empioyee benefits expense March 31, 2624 March 31, 2623

Sataries, wages and bonus 4.620.26 3,671.46

Contribution to provident fund and other funds 4433 28.00

Staft welfare 59.23 38.10
Employee share based payment expense (refer note 47) 58.29 -

4,782.11 3,638.56

Finance costs March 31, 2024 March 31, 2023

Inferest on financial liabilities

- Borrowings® 8,128 56 6.482.18

- Others 40.42 11777

Bank charges 39.50 87.21

interest on lease liabilities (note 37} 80.09 73.37

8,288.57 6,760.53

*Gross of interest of Rs 7.993.17 lakhs {March 31, 2023 Rs. 6,470.25 lakhs ) inventorised 1o qualifying work in progress. The rate used o determine the amount of
horrowing costs eligible for capitalisation is the effective interest rate of the undertying borrowings which is in the range of 9% to 17%

Depreciation and amortization expense
March 31, 2024 WMarch 31, 2023

Depreciation of property, plant and eguipment {refer note 3) £8.86 37.85
Amertization of intangible assels (refer note 5) 10.85 427
Depreciation of Right-of-use assets {note 373 176 84 136.85
256.25% 178.97
Other expenses March 31, 2024 March 31, 2023
Travet and conveyance 340.57 26122
Repairs and mainienance
- others 896.60 879.73
1 egai and professional {refer note below) 3.293.19 1654.76
Rent (refer note 37 30.54 89.12
Rates and {axes 1,219.20 853 42
Security 153.34 24,05
Communicalion costs 74.38 58.55
Printing and stationery 20.96 2672
Agvertising and sales promotion 1,757 1.844.18
Rrokerage costs 84401 48564
Corporate social responsibility expenses (refer note below) 48 11 1308
Miscellaneous expenses 88 47 454.15
8,566.36 6,745.61
Notes:
A. Payment to auditer [included in legal and professional charges}
As audifor
Audit fee 3550 33.400
Reimpursement of expenses 245 2.00

37.95 35.0¢
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Notes to Financial Statements for the year ended March 31, 2024
(AH amounts in Indian Rs. iakhs, unless otherwise stated)

B. Details of CSR expenditure:
() Gross amount required to be spent during the year
(b} Amount approved by the Board to be spent during the year

(¢} Amount spent during the year ending on March 31, 2024

(iy Constructicn/acquisition of any asset
{iiy On purposes other than (i} above

{d) Armnount spent during the year ending on March 31, 2023

{iy Construction/acquisition of any asset
(i) On purposes other than (i} above

{e) Details retated to spent / unspent obligations
(i} Contribution to Public Trust
{il} Contribution to Charitable Trust
(i} Spent on identified projects
{iiiy Unspent money in relation {o -
Ongoing project
Other than ongoing project

{f) Detaits of ongoing projsct:

Opening Balance:

i} With Company

it} In Separate CSR Unspent Alc
Amount reguired to be spent during the year
Amount spent during the year:

iy From Company's bank Alc

ii} From Separate CSR Unspent Alc
Ciosing Balance:

1} With Company

iiy i Separate CSR Unspent Adc

Moies:

March 31, 2024

March 31, 2023

48 11 13.06
48.41 13.06
Amoungt spent Ameunt yet to Total
be spent
3593 12.18 48.11
35.93 12.18 48.11
Amount spent  Amount yet o Total
be spent
8.75 4.31 13.06
8.75 4.31 13.08

March 31, 2024

March 31, 2023

875

35.93
t2.18 431
48.11 13.06
4.31 20.98
43.11 13.06
3593 B.7S
1218 2098
12 18 4.31

2} in respect of other than engoing projects, there are no unspent amounts that are required to be transferred to a fund specified in Schedule Vil of the Act, in compliance

with second proviso to sub section 5 of section 135 of the Act.

£} All amounts that are unspent under section {5) of section 135 of the Act, pursuant lo any ongoing project, has been transferred to special account in compliance of with

provisions of sub section {6} of section 135 of the Act.
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Notes to Financial Statements for the year ended March 31, 2024
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Exceptional items March 31, 2024 March 31, 2023
Interest receivable written off - 3.929.27

- 3,928.27
The Company, the hoiding company and a jeint venture company had entered into a debenture investment agreement with a third party Invesior for development of a real
estate project. The Company and the Investor (collectively, the debenture hoiders) had subscribed to deberiures aggregating to Rs.180 crores, Further, the joint venture
company, basis the evafuation of the lerms of such agreement and the projected project surplus. had accounted for interest obligation and accerdingly the Company had
accrued interest income

Upon revision in preject plan and projected remaining surplus thereon as approved by the Board of Directors of the joint venture company, the joint venture company
reassessed the projected remaining surplus {present value) and considering that the projected remaining surplus is sufficient to oniy pay the principal amount of debentures,
the joint venture company has writien back the accumulatad interest payable on debentures of Rs 236 crores during the year ended March 31, 2023,

Consequently, the Company has written off the accumulated interest recevable of Rs.30.29 crores on such debentures during the year ended March 31, 2023 and disclosed
the same as exceptional item above

March 31, 2024 March 31, 2023

fncome tax
The major components of income 1ax expense for the years ended March 31, 2024 and March 31, 2023 are

Statement of profit and foss

Profit or loss section:
Current tax:

Current income ax charge 44562 2737
Deferred tax:

Refating to originations reversal of temporary differences

> Decreasef(increase) in deferred tax assets 850.79 1.148.49
= (Decreaselfincrease in deferred tax liabilities 716.94 (718.22)
1,667.73 430.27
i 3 i 2 fi
ncome tax expense reportec in the statement of profit and loss 2.013.35 457 .64
QLI section:

Deferred tax related to items recognised in OCH during the year:

income {ax charge/(credit) relating to re-measurement gainsfiosses on 593 /091y
definad penefit plans (593) 0-41)
nzeme tax charged to OCI [5.93} {0.21}

Reconciiation of tax expense and the accounting grofit/loss) muitivlied by india's tax rate

Accounting profit/{loss) before income 1ax 4,968,385 1,275.71

Efiecuve tax rate in India 34.94% 34 .94%.
T ax on accounting profitfiess) at statutory inconie tax rate 1.736.15 445 78

Tax offect of amounts which are not deductibie (taxabie) in calculating taxabie income:

Effect of snare of loss from partnership entities 248,21

Etfect of non-deduciibie expenses 30 94 4586

Efzct of daemed rental ncome . 7.0¢
Others {0.05; 0.21

Income fax expense 2,013.38 457.64

ihe Taxation Laws (Amendment) Ordinance. 2019 (the Ordinance'} provides an opton to domestic companes to pay income-tax at & lower rate of 25.17% instead of the
normal rate of 34.94%. if it opts for not avaiing of certain specified expmptions er incentives. The Compaiy has made an assessment of the impact of the Ordinance and
nas decided to not opt far tne lower tax rate of 25 17%. Consequently, tne Company has cortinued to measure the current and deferred taxes at the normal rate of 34.94%
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Fair value measurements

The fair value of the financial assets and liabilities is determined as the amount at which the instrument could be exchangad in a current fransaction between witing parties,
other than in a forced or liquidation saie.

The following metheds and assumplions were used to estimate the fair values:

> The managemenl assessed the fair values of the unguoled debt insiruments using a DCF model. The valuation requires management o make certain assumptions about
the model inputs. including forecast cash fiows, discount rate, credit risk and wvolatiity. The probabilities of the various esiimates within the range can be reasonably
assessed and are used in management's estimate of fair vaiue for these unguoted instruments

> The management assessed thaf the carrying values of cash and bank balances, trade receivables trade payables. and other financial assets and Habilities approximate
their fair values largely due to thelr short-term maturities.

> The management assessed that the carrying values of bank depesits. borrowings and other financial assets and liabilities approximate their fair values based on cash flow
discounting using parameters such as inlerest rates, tenure of instrument, creditworthiness of the customer and the risk characteristics of the financed project, as
applicable.

These financial assets and financial liabiliies as summarised below are classified as level 3 fair values in the fair value higrarchy due o the use of unobservable inputs as
explained above. There have been no transfers between levels during the year

Break-up of financial assets carried at fair value through profit or foss ('FVTPL') with movement

Investment in unguoted debt instruments March 31, 2024 March 3%, 2023
Opening balance 4,737 .50 8.686.77
Redemption of debeniuras {1.085.94) -
interest receivable written off (also refer note 31) - {3,928.27}
Ciosing balance 3,671.56 4,737.50

Break up of financial assets measured at amortized cost Notes March 31, 2024 March 31, 2023

Loans 7b 1,739.22 4.412.27

Trade receivables i 8.368.82 10.626.82

Cash and cash equivalents 14 9,508.04 5.115.83

Bank balences other than cash and cash equivalents 15 £,524.21 -

Other financiai asseats 8 16,794.24 14,670.15

38,054.53 34,525.07
fireak up of financial kabiliies measured at amortized cost Notes March 31, 2024  March 31, 2023

Non-current borrowings 182 1.563.35 7563

Current borrowings 18b B81.247.97 5122729

Lezase iabilities 37 672.28 a826.01t

Trade payable 19 10,243.27 15348 35

Other financial Haniltics 20 3,307 88 1,118 26

¥7.034.75 78,595.54

Financial nisk management

The Company's principai financial fiabiliies, comprise borrowings, trade payabies, lease liabilities and other pavables. The main purpose of these financial fiabilities is to
finance the Company's operations The Company's principal financial assets include foans, trade recewables, cash and bank balances and other receivables that derve
diractly from its operations.

The Company’'s activities expose it to market risk, liquidity risk and credit risk.

The Company's management oversess the management of these risks and ensures that the Company's financiat risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives.

Credif risk

Credit risk is the risk of ioss that may arise on outstanding financial instruments it a counterparty default on its obligations. Credit risk arises from cash and cash equivalents,
trade receivables and depesits with banks and financial institutions

Credit risk managemsent

Otner financial assets fike bank deposits and other receivables are mostly with banks and hence, the Company does not expect any credit risk with respect to these financial
assels.

With respect to trade receivablesfunbilied revenue, the Company has constituted teams lo review the receivables on periodic basis and to take necassary mitigations,
wherever required. For frade receivables and contract assets, the Company applies a simplified approach in caleulating £CLs. Therefore. the Company does not track
changes in credil risk. but instead recognises 2 ioss aliowance based on fifetime ECLs at each reporiing date. The recoverability of irade receivables is considered good as
the handover/possession of residential units to the customers in case of real estate arrangements 1s not processed tilt the time the Company collects the entire recelvables.
Accordingly, the Company does not have any loss allowance based on historical fife time creait less experience and forward leoking factor as detailed above

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the avaitability of funding through an adequate amount of committed
credit facilities to moet obligations when due and also generating cash flow from operations.

Maragement monitors the Company's liguidity position and cash and cash equivalents on the basss of expected cash flows and maintaining debt financing plans




Provident Housing Limited

CIN:U45200KA2008PLC048273

Notes to Financial Statemenis for the year ended March 31, 2024
{All amounts in Indian Rs. fakhs, unless otherwise stated)

Maturities of financial labilities
The tables below analyze the Company's financial iiabilities into relevant maturity groupings based on their contractuat maturities for all financial liabilities

March 31, 2024 Ondemand Less than 1 1yearto 4 4 years and Total
vear years above

Financiai liabilities - non-current

Borrowings® - - - 2.094 30 2.094.30

Lease Habilities - - 565.38 - 565.38

Finaneial liabilities - current

Borrowings* 5.633.55 2591083 50,387.92 - 81,942.30

Trade payables - 10.243.27 - - 10,243.27

i.ease liabilities E 244 .55 - 244 85

Other financial liabiities - 3,307.88 - - 3,307.88

March 21, 2023 On demand Less than 1 1 yeario 4 4 years and Tetal
year years above

Financial liakilities - non-current

Borrowings* - - 7563 - 7563

Lease iiabiiities - - 809.93 - 808.93

Financiai liabilities - current

Berrowings® - 22.776.15 50.851 47 7362762

Trade payables 15.348.35 - 15,348.35

Lease liabilities - 238.27 - - 239.27

Other financial fiabilities - 1.118.28 - - 1,118.268

* including interest expected to be paid over the balance maturity period

Market risk
Market risk is the risk that the fair value of future cash tlows of a financial instrument vill fluctuate because of changes in markel prices. Markel risk comprises two types of
fisk. imerest rate risk and other price risk. such as equity price risk and commodily/ real-estate risk

The sensitivity analysis in the following sections refate to the position as at March 31, 2024 and March 31. 2023. The anatysis excludes the impact of movements in market
variables on the carrying values of gratuity and other post retirement obligations/provisions

The below assumplion has been made in calculating the sensitivity analysis®

The sensitivity of the refevant profit or less item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financal liaolitios
held ai Marcn 31. 2024 and March 31, 2023,

Intetest rate risk is the risk that the fair value or fulure cash flows of an exposure will fiuctuate because of changes In interest rate The entity's expesure to the risk of
changes in interest rates relates primarily to the entity's operating activities (when receivables or payables are subject to different interest rates) and the entity's net
receivabios or payables.

Tne Company is arfected by the price volaiility of certain commodities/ real esiate. lis operating activilies require the ongoing development of real estate. The Company's
management has developed and enacted a risk management strategy regarding commodityf real esta‘e price 7isk and its mitigation. The Corapany is subject te the price
rsk variables, which are expected to vary in line with the prevailing markei conditions

Tre Compary s sflected by the price volatifity of certain commodities/ real estate. Iis operating activities reguire the ongoing development of real eslate. The Company's
managemeni has develooed and enacted a risk management stralegy regarding commedity/ real estate pnice tisk and its mdigaizon. The Company is subject Lo the price
nsk variabies. whicn are expected o vary in ling with the prevailing market conditions

interest rate sensitivity

Prafil or Inss 15 sensitive to higner/fower interest expense from borrowings as a resuft of changes in interest rates. The fellowing table demonstrates the sensitivity to a
reasonably cossible change in interest rates. with all other vanables heid constant. The impact on the entity’s profit before tax is due to changes in the fair value of linancial
assels and liabilites

Particulars iarch 31, 2024 Marc# 31, 2023
inigrasi rates - increase by 50 basis poinis {50 bps} 31029 26917
Ineresi rates - decrease by 50 basis peints (50 bps) {310.29) {26873

Note: The above impact is gross of interest to be inventonsed to qualifying assots

Capital Management
The Company's objectives when managing capital are to maximise returns for shareholders and benefits for other slakeholders, and maintain an optimal capial structurg to

reduce ihe c2st of capitat
in order to maintain or adjust the capital structure, the Company may adjust :lie amount of dividends paid to shareholders, return capitai lo shareholders. issue new shares

of self asgats {o reduce dedy
Tre Company mondors ¢s capital using gearing ratio, which is net deet divided by total equity. Net debt comprises fong term borrowings. shori term bormowings, current
maturities of long term berrowings -ess cash and cash equivalents and other panrk balances. Total equity comprises equity share capital ard other equity

Perticuiurs March 31, 2024 March 31, 2023
Nen current borrowings 1.563.35 7583
Cusrrent borrowings 81,247.97 61227 29
Less: Cash and cash equivalents {9,588 04) {5,115 8%)
Less | Bank balances othar than cash and casnh eguivalenis {1.62421}

Net debt 51,689.07 56,187.09
Total equity 27.590.92 24 588 64
Graring ratic 1.87 278

in order to achieve the objective of maximize shareholders value, the Company's capital management, amongst other things, aims tc ensure that it meets financiat
covenants attached e the interest-bearing borrowings that define capital structure requirements  Any significant breach in meeting the financiai covenants wolld aflow the
bk io cali porrowings. There pave been no breaches in the financial covenans of sbove-mersioned interest-beanng harrawing

Ne: changes ware made in the objectives. poilcies or processes for mareging capital during the current ang previous yeats
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Provident Housing Limited
CIN:U45200KA2008PLC0O48273

Netes te Financial Statements for the year ended March 31, 2024

(Al amounts in indian Rs. fakhs, unless otherwise stated)}

Leases
Company as a lessee:

The Company has entered into a non cancellation lsase arrangement for buitdings for 3 to 6 years The Company also has certain leases of buiiding with lease lerms uplo
12 months. The Company has applied the ‘shori-term lease’ recognition exemptiens for these leases and the Company does not have “lease of low value assets”.

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period

Opening Balance
Additions

Depreciation expense
Closing balance

Note: Also refer note 02

Set out below are the carrving amounts of lease liabilities and the movements during the period;

Opening Balance
Additions

Accretion of interest
Payments

Closing palarice

Current

Non-current

Note: Also refer note 14(b)

The foliowing are the amounts recognised in profit or loss:

Depreciation expense of right-of-use assets

Inierest expense on jease Habilities

Expense reiating to shori-term leases {included in other expenses)
Total amount recognised in profit or foss

March 31, 2024

March 31, 2023

749.52 494.74
- 391.63
{176.84) {136.85)
572.68 749.52

March 31, 2024

iarch 31, 2023

826.01 545.07
- 39163
80.09 73.37
(233.82) {184.06)
672.28 826.01
18111 158 46
49117 667 .55

March 31, 2024

March 31, 2023

176.84 136.85
80.09 7337
3054 8812

287 47 288 34
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Provident Housing Limited

CIN:U45200KA2008PLC048273

Notes t¢ Financial Statements for the year ended March 31, 2024
{All amounts in Indian Rs. lakhs, unless otherwise statad}

Commitments and contingencies

a. Commitments

(i} As at March 31, 2024, the Company has contracts remaining to be executed on capitat account that were not provided for is Rs Nil {March 31, 2023 - Rs. Nil)

{ii) As al March 31, 2024, the Company has given Rs.10,314.34 lakhs (March 31, 2023; Rs 12,675 .56 lakhs } as advances/deposits for purchase of land/ joint deveiopment.
Under the agreements executed with the land owners, the Company is required to make further payments and/or give share in area/ revenue from such developmeni in
exchange of undivided share in {and based on the agreed terms/ milestones

{iii} The Company is committed to provide financial support to some of ils investee entities Lo ensure that these entities cperale on going concern basis and are able to meet
their debts and liabilities as they fall due

{iv} The Company, the hoiding company and a joint venture company had entered into a debenture investment agreement with a third party Investor for development of s
real esiate preject. The company and the Investor (collectively, the debeniure holders) had subscribed lo debentures aggregating to Rs.180 crores. The company basis the
evaiuation of the terms of such agreement and the projecied project surplus, had accounted for interest income

Upor revision in project pian and projected remaining surplus thergon as approved by the Board of Direciors of the joint venture company, the joint venture company
reassessed the projecied remaining surplus {present value} and the projected remaining surplus is sufficient to only pay the principal amount of debsniures

During the year ended March 31, 2024, the board of directors of PGEPPL approved the complete redemption of these debentures. Accordingly, PGEPPL has fully
redeemed the Class B optionally convertibie debentures issued to third party on March 28. 2024 and Class A debentures issued to the Company cn April 08, 2024 at face

walie

b. Contingent liabilities
March 31, 2024 March 31, 2023

iy Claims against the company not acknowledged as deb!s lowards pending tax litigations

- Value addad tax 1114 11,94
- Service tax 489542 4805 42
- income tax 878.70 878.70

3,464.12 700.0G

Goods and service Tax

i} The Company is carrying provision of Rs 207.27 iakhs (March 3%, 2023: Rs. 207.27 lakhs) towards compensation payable to its customers for delays im completior: of
cerlain RERA-reqistered real estate projects. After considering the circumstances and evaluation thereon. the management believes that these delays wilf not have any
further impact or these financial statements

(i} Ongoing fegal proceedings related to property, income tax search and other matters

{a: The Unmpany is subject to ongoing legai proceedings for certain properties, wherein the Company has outstanding of deposits of s 5,050 lakhs { iarch 31,2023
Re.5,080 lakhs §. Further. the Company has recoverable from the parties of Rs. 1,300 fakhs { March 31.2023 - Rs. 600 lakhs}, claims from minority sharehoiders of the
supsidiary of Rs.3.500 lzkhs {including value of invesiments of Rs 180 lakhs and loans of Rs.704 lakhs io the subsidiary) (March 31, 2023 Rs 3,500 iakhs! anc claims from
government avthorities of Rs 550 fakhs (March 31, 2023: Rs 550 lakhs}, which are subject to ongoing legal proceedings. Pending rassiution of the atoresaid litigations. no
provision has been made lowards any claims and the underlying recoverable and deposits are classified as goerd and recoverable in these financiat statements based on
the legat evaiuation by the management of the ultimate ouicome of the legat proceedings

{bj A search under section 132 of the income Tax Act {the Act) commenced on October 4, 2023 and the proceedings were closed on Oclaber 8, 2023 1t case of the
Company, cornain group companies and its promoters Pursuant io the communications received from the Income tax authorites by the Company, requisite information has
been prowided to the authorities. As on the date of the financial statements. the Company, such group companies and is prometers have no! received any gemandg or show
causz notice from the authoritics pursuant to such search proceedings. The Company's mananement has corfirmed that the Company has complied with the requirements
of the Act and does not expect any further fiabiiity on final assessment of the aforesaid matter

iv; The Company 15 alse subject to certain legal proceedings and claims, which have arisen in the ordinary course of business, mcluding certain litigation for commercal
devetopment or lano parcels held for construction purposes, either thraugh ivint development afrangements or fhrough outright purchases, the impact of which is not
avartfiable. These cases are pending with various courds and are scheduled for hearings. After considering the croumstances ang legai evaluation thereon, the
managemant beiieves that these cases will ot nave an adverse efiect on the financial siatements

v} 'The Code on Social Security. 2020 ('Code’) relating to employee bencfits during empioyment and post-employment bencfits recoived Presidential assent in September
2020. e Code has been published i the Gazette of India. However, tne date on which the Code will come Into effect has not boen nofifiea and the finaf resliaterpretation
nave not yer heen issued. The Group wil assess the impact of the Code when it comes irfo effect and wil record any relatad imgact in the period the Code becomes
effective

Nete: The Company does not expect anv reimbursement in respect of the ateve contingen: iabilites and it is rot practicabie 1o estmate the liring of the cash outfiows.
anv, in resgect of aforesaid matters and i is ot probable that an outfiow of resnurces will be requrred to sottie the above ouligations/claims.




39

Provident Housing Limifed

CiN:U45200KA2008PLC048273

Notes fo Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rs. lakhs, unless otherwise stated)

Defined benefit pian - Gratuity

The Company has gratuity as defined benefit retirement plan for its empioyees. The Company provides for graiuity for employees in India as per the Payment of Gratuily
Act, 1872 Employees who are in continuous service for a pericd of § years are eligible for gratuity at the rate of 15 days basic salary for each year of service untii the
retirement age. The plan is unfunded
The following tables set oul the funded status of gratuity pfans and the amount recognized in Company's financial siatements :

March 31, 2024 March 31, 2023

. The amounts recognized in the Balance Sheet are as foliows:

Presenl value of the obligation as at the end of the year 387.50 323.33
Net liability recognized in the Balance Sheet 397.50 323.33
Non-current 376.58 306.70
Current 20.82 16.83
. Changes in the present vatue of defined benefii cbligation
Defined benefit obligation as at beginning of the year 323.33 24502
Service cost 91.56 6581
Interest cost 24 14 17 49
Actuarial losses/(gains) arising from
- change in financial assumptions 12.08 2535
- experience variance {l.e. Actuat experiences assumptions} 4.89 (2476}
Benefits paid {29.32) {4.45)
Others {2817y {113)
Defined benefit obligation as at the end of the year 397.50 323.33
Discount rate 7 15% 7 45%
Further Saiary increase 7.00% 7.00%
Atirition rate 5.00% 5.00%

Net gratuily cost for the year comprises of following comgonents.
March 31, 2024 March 31, 2023

Service cost 91.58 5581
interest cost 2414 17 49
Defined berefit costs recognized in Statement of Profit and Loss 115.70 83.31

iv. Other Comprehensive Income

March 31, 2024  March 31, 2023

Change in demographic assumptions -
Change in financial assumptions 12.08 2535

Experience variance (i.e. Actual experience vs assumptions} 4 89 {24.76)
Defined benefit costs recognized in other comprehensive income 16.97 9.59
Warch 31, March 31, March 3%, Warch 31,
. Experience adjustments 2024 2023 2022 March 31, 2021 2020
Defined benefil obiigation as at the end of the year 397 50 323.33 24502 238.08 180.681

Experience adjustments on pian liabilities 4.89 {24.761 {1583; 12.00 (1314
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vi. Sensitivity Analysis

A quantitative sensttivity analysis for significant assumption for Gratuity plan is as shown below:

| March 31, 2024 I March 31, 2023 ]
Assumptions Discount Rate Discount Raie i
Sensilivity Level (1.00%) 1.00% {1.00%) 1.00% ]
Impact on defined benefit obligation (Rs_ lakhs) 44 81 {38.22) 35.41 {30.31)
% change compared to base due to sensitivity 11.27% -9.62% 10.95% »9_37%]
Assumptions Further Salary Increase Further Salary Increase
Sensitivity Level (1.00%) 1.00% (1.00%} 1.00%
Impact on defined benefit obligation (Rs. lakhs) (38.68) 44.50 {30.89) 3522
% change compared fo base due to sensitivity -8.73% 11.19% -8.48% t0.88%
Assumptions Atlrition Rate Atlrition Rate
Sensitivity Level -1.00% 1.00% -1.00% 1.00%
Impact on defined benefit obligation (Rs. lakhs) 570 {5.81) 1.47 {2.51)
% change compared io base due to sensitivity 1.43% -1.46% 0.45% -0.78%

Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is uniikely thai the change in assumptions wouid
occur in isolation of one another as some of the assumptions may be correlated There are no changes from the previous period in the methods and assumptions used in
preparing the sensitivity analysis

There is no change in the method of vafuation for the prior period

vii. Effect of Plan on Entity's Future Cash Fiows

) N _— 1, 2024 n 31, 2023
Maturity profile of the defined benefit obligation March 31, 20 March

Upto 1 year 20.92 16 63
More than 1 year and upto 5 vears 11B.67 102.52
850.40 702 .50

More than 5 years
Total expected payments (on undiscounted basis) 989.93
The average duration of the defined benefit plan obligation at the end of the reporting penod is 9 years (31 March 2023 G years).

821.65
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Financial Ratios
Ratic

Numerator
Denominator

Curreni ratio
Current Assets
Current Liabilities

Ratios/Measures March 31, 20241 March 31, 2023
Current Assets (A} 20783688 1,92 586.26
Current Liabilities (B) 2,03,082.46 1.82,681.98
Current Ratio { C) = {A} / (B) 1.02 1.00
% of change from previous year 2.3%%

Ratio Debt Equity ratic

Numerataor Total Debt

Denominator Sharehelder's Equity

Ratios/Measures March 31, 2024 | March 31, 2023
Total Debt (A) 62,811.32 61.302.92
Shareholdor's Equity (B) 27,590.82 24.588.64
Debt Equity ratio { €} = (A)/ (B) 2.28 2.49
% of change from previous year -8.69%

Ratig Debt Service Coverage ratio
Numerator Earnings avaitable for debt service
Deneminator Debt service
Ratios/Measures March 31, 2024 ] March 31, 2023
PProfit {Loss) after tax (A} 2.855.03 818.07
Add Non cash operating expenses and finance cost
Depreciation expense (B) 256.25 178.97
Finance costs {C} 160.01 278.35
Ezrnings avaifable for debt services [D) = {A)+{B}+{C) 3,371.29 1,275.38
Finance costs (E) 8,288.57 6,760.53
Repayment of borrowings (F} 39.932.35 28.270.28
Payment of lease liabilities (G) 233.81 184 .06
Debt service [HY = {Ej + {F1 + (G) 48.454.73 35,214.87
Debt service coverage ratio (1) = {D}/ [H) 6.07 0.04
% of change from previous year 92.11%

The ratio has changed mainly due to increase in earnings during the current year compared to the previous year.

Ratio Return on equity ratio

Numerator Profit after tax

Denorminater Average shareholders' eguily

Ratios/Measures March 31, 20241 March 31, 2023
Profit {Loss) after tax (A} 285503 818.07
Ciosing Shareholders Eguity 1B} 27,890.92 24,588 .64
Average shareholder's equity [{Opening + Closingi2) C 26,089.78 24.179.80
Return on equity ratio {D ) = {A) / {C} 11.33% 3.38%

% of change from previous yvear 234.78%

The ratio has changed mairly due to increase in current year profif compared to the previous year

Ratic Inveniory Turnover ratio
Y

Numaraior Cost of goods sold

{Sub-contracior cost. Cosi of materials consumed, purchase of land stock, change

in inventeries and finance cost)

Denominator Average Inventory

Ratios/Measures March 31, 2024} March 31, 2023
Cost of goods soid {A) 33,674.64 2231871
Closing inventory (B} 1,72,909.24 1.60.543.22
Average inventory [(opening + closing) /2] (B} 1.66.726.23 1.52.628 15
Inventory Turnover ratio {C ) = (A} / (B} .20 0.156
% of change from previous year 38.12%

The ratio has changed mainiy due 1o increase in cost of goods sold during the current year compared to the previous year
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Ratio Trade receivabies turnover ratio

Numerator Revenue from operations

Dencminator Average lrade receivables

Ratios/Measures March 31, 2024 | March 31, 2023
Revenue from cperations {A) 46.834.57 3265892
Closing trade receivabies (B) 8.398.82 10,626.82
Average Trade Receivables [{opening + closing) /2] (B) 9,512.82 8,128.186
Trade receivabies turnover ratio {C ) = (A) / (B) 4.90 3.58
% of change from previous year 37.01%

The rafio has changed mainty due to increase in revenue from operations.

Ratio
Numerator

Qenominator

Trade payable jurnover ratio
Total purchases

{Sub-conlractor cost, Cost of materials consumed. purchase of land stock)

Average trade payables

Ratios/Measures March 31, 2024 | March 31, 2023
Total purchases (A} 25,386 07 15,658 18
Closing trade payabies (B} 10,243.27 15,348.35
Average Trade Payables {{opening + closing) /2] (B) 12,795 .81 1482737
Trade payables turnover ratio {C ) = (A} / (B) 1.98 1.05
% of change from previous vear 83.07%

The ratie has changed mainly due lo increase in operations and higher purchases there on m ihe carrent vear

Ratio Net capital turover ratio

Numerator Revenue from operations

Denominator Working capital {Curreni Assets - Current Liabitities)

Ratics/Measures March 31, 2024 March 31, 2023
Revenue from operations (A) 46.634.57 32.659.92
Working Capitat (B} 4,744 42 (8572}
Net capital turnover ratio (C 3 = (A7 (B) 9.83 {341.20)
% ef change from previous year -102.88%

Tre ratio has changed mainly due to increase in working capital in the current year.

Ratio Net profit ratio

Numerator Profit after tax

Benominator Revenue from operations

Ratios/Measures March 31, 2624 | March 31, 2023
Profit afler tax (A} 2.855.03 818.07
{Revenue from operations t8) 45,634 .57 32.659.92
‘et profit ratio (G § = (A} 7 (1% 6.34% 2 50%
[%_of change from previous year 152.98%

Tha ratio has chenged mainy due to increase in profit in the current year compared fo the Drevious year

Ratig Return on cap#al empioyed

Numerator Earning before interest and taxes

Deneminaior Capital Employed (Totai equity, Total borrowings and Total lease liabilities)
iRatios/Measures March 31, 20241 March 31, 2023
Profit after tax (A} 2.85503 81807
Adjustmenis -

Add Tax expenses {8) 2.013.35 457 84
Add- Finance cost (G} {net of inventorisation) 160.0% 27838
Earnings before interesi and tax {D) = (A} + (8} + IC) 5,128.39 4,554.06
Total Equity (£} 27,5902 24.588 .64
t.ease liabiliies (F) 672.28 826.01t
Totai berrowings (G} 62.811.32 61,302 92
Canital Employed (H} = {E) + [F] +{G) 41,074.52 86,717.57
Return on capita’' employed (1) = (D) / (H} 5.63% 1.79%

% of change from previous year 214%

The ratic has changed mainiy due fo increase in profit in the current year compared to the previous vear

Notes :
Return on investment is not applicadle to the Company.




4

41.

41,

41

4

-

s

2

4

N

Provident Housing Limited
CIN:U45200KA2008PLLC 048273

Notes te Financial Statements for the year ended March 31, 2024
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Revenue from contracts with customers:
Disaggregation of revenue

Set out below is the disaggregation of the Company's revenue from coniracts with customers, which is in agreemeant with the contracted price

Revenue from real estate development March 3%, 2024 March 31, 2023

Revenue recognised at a point in time 41,289 17 26,366.07
Revenue recognised over time 563673 4,407 56
46,925.90 30,773.63

Other operating revenues
Revenue recognised at a point in time * 413.55 1,886.29
413.55 1,886.29

* Excludes share of profit floss) in imited liability partnerships - Rs. (704.88) lakhs {March 31, 2022 - Rs Nity

Contract baiances March 31, 2024 March 31, 2023

8,398.82 10.626.82
98.815.1¢ 96,077 .27

Trade receivabies
Contract liabiltties - deferred revenue

Trade receivables are generally on credit terms of upto 30 days. The decrease in trade receivables is primarily on account of increased collections from customers

Contract liabilities represents transaction price allocated to unsatisfied performance obiigations, The outstanding balances of these accounts have increased primarily on
account of increase in biltings for new projects.

Set oul betow is the amount of revenue recognised from:
Revenue recognised in the reporting pericd that was included in the contract liability balance at the beginning of the period 26.415.26 13.988.84
Performance chiigations

fggregate amount of the transaction price allocated {o the performance cbligations that are unsatisfied as of the end of the reporting penod
Revenue to be recognised at a point in tme
Rovenue to be recognised over time 27,598.87

1.43.871.27 11767311
18,008.52

The entity expects to satisfy the performance obiigations when (or as} the underlying real estate prejects to which such perfermance obligations relate are completed. Such
real estate projects are in varicus stages of development and are expected to be completed in the coming periods of upto four years

Assets recognised from the costs to obtain or fulfil a contract with a customer

inventones

- Work-in-progress £9,028.87 88,627 72

- Stock of flats” 12.848.75 6.789 76
3.041.32 2.250 o7

Brepaid expenses {represents prokerage costs pertaining to safe of real estate units)
*Represents work- IN-progress and stock of flats 1owards existing customer contracts
Segmental information

The Company's business activities fall within a single reportable segment. i.e real estaie development. Hence, there are no additional disciosures to be provided under a-
AS 0B - Segment infermation with resgect 1o the single repartable segment. oier than those already provivsed i the financial statements

The Company is domicilea in india. The Company's revenue from operatons from external custemers relate to real estate gevelopment in India and ail the non-current
assets of the Company are located in india
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March 31, 2024 March 31, 2023

Unhedged foreign currency exposure Ni Nil
QOther Statutory Information

There are no proceedings initiated or are pending against the Company for holding any benami properly under the Prohibition of Benami Property Transactions Act, 1988
and rules made thereunder

The Company has balance with the below-mentioned companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956

Nature of | Balance as at . .
¢ " March 31 Balance as at Relaticnship
Name of the struck off Company ransactions * | March 31, 2023 | with the Struck
with struck off 2024 .
X Rs. in lakhs off company
company Rs. in lakhs
Artigra Technologies Privale Limited Trade payable 0.25 0.28 Vendor
Crafi Financial Advisors Private Limited Trade payabie - i.22 Vendor
Eagle Industries Limited Trade payable - 10.69 Vendor
M.R. Associates Private Limited Trade payable - 0.47 Vendor
M K Electricals Private Limited Trade payabie 4688 Vendor
V R Associates Private Limited Trade payable - 0.18 Vendor
Keshav Enterprises Private Limited Trade payable - 197 Vendor

The Company does nof have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
The Cempany has not traded or invested in Cryptocurrency iransactions or Virtual Currency during the financial year.

No funds have been advanced or loaned or invested (either from berrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“intermediaries™), with the understandging, whether recorded i writing or otherwise, that the Intermediary shall whether, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company ({"Ultimate Beneficiaries™ or provide any
guaraniee, securily or the like on behalf of the Ultimale Beneficiaries.

No funds have been received by the Company from any persons or entiies, including foreign entities (*Funding Parties™, with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether. directly or indirectly, lend or inves! in other persons or entities identified in any manner whatsoever by or on behatf of the
Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or the fike on behalf of the Ultimate Beneficiaries

The Company has not surrendered or disciosed any transaction, previously unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961 as
mncome during the year

The Company has nol been declared wifful detaulter by any bank or financial institution or government or any government authority or any other lender

Earniags per share March 31, 2024 March 31, 2023

Earnings fer share has been computed as unaer:
{a} Profit for the year 2.855.03 818.07
80.0C 80.00

b} Weighted average number of Ordinary shares outstanding
Basic and diluled EPS {a/by 36.94 10.23

The Company has defined process 1o take dally back-up of books of account in elecironic medc on servers physicaily located m india.

Further, the Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
nperated throughout the year for all relevant transactions recorded in the accounting software, except that audit traif feature is not enabled for certain changas made, if any,
using privileged/ administrative access rights fo the SAP S/¢ HANA application and the underiying database. Further no instance of audit trail feature being tampered with
was noted in respect of the accounting software

The management is {aking steps to ensure that the books of account are mainfained as required under the appiicable statute.
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Share Based Payments
Equity Settled Share Based Payment Transaction
Certain employees of the Company are covered under the group-wide share-based schemes of the Haolding Company, wherein the Holding Company has the obligation to
seltle the share-based transaction with equity settled options. Further, there is no recharge arrangement between the Company and the Holding Company for the aforesaid
share-based transactions. Accordingly, the Cempany has recognised the share based expense with a corresponding credit to "Other £quity" as deemed contribution from
the hoiding company
There are no cash seltlement alternatives. The Company accounts for the options as an eguity-settied plan.
Vesting Schedule
The vesling schedule for the options granted is detailed in the grant letter issucd o each employee. These options have a minimum vesting period of cne year and a
maximum vesting period of five years, with 20% of the options vesting per franche. Moreover, the vesting of these optiens is dependent upon achieving specified
perfermance metrics related to Revenue and Profit, irrespective of market conditions
Total share-based expense recognised in the Statement of Profit and Loss as part of employce benefits expense is as follows:

March 31, 2024

Share based expense under Employee Benefits Expense (refer note 27) 58.2¢

Compudation methodology and assumption
The Company accounts for ail awards granted under the share-based schemes as below’
i) The Company estimates the fair values for stock options using the Black-Scholes-Merton option-pricing modet with the following weighted average assumptions:

March 31, 2024

Weighted average grant date fair value, per opfion (in INR) 255.50
Weighted average assumptions used

Grant date 31-Jan-24
Exercise price 500
Share price on grant date 258.30
Expected volatility 49% to 53%
Expected Term {o maturity {in years) 206

Risk free Rate of interest

7% fo 8%
Expected dividend vield .

The Company determines expected volatility on alf options granted using available implied velatility rates. The Company believes thai market-based measures of imglied
volatility are currently the best available indicators of the expected volatility usad in these estimates.

The Company determines expected lives of options based on the weighted average life of the options. The Company believes that the weighted average life of the options 1s
e pest esiimate currently availablie

Risk-tree interest rates based on the yields on government bonds of term eguivalent io the expecied life of the option as on the date of grant

The employees of the Company are coversd under the share-based schemes of Purgvankara Empioyee Stock Option Plan 2022 approved during the year. Accordingly. the
disclosures of comparative figures are not applicable

Summarized information about movement in share-based schemes:
March 31, 2024

Number of Weighted
options average grant
date fair value
per share
Opening balance -
Grantea during the year 241,453 25550
Exeroised during the yoar -
Forfeited qunng the year -
241,453 25650

Closing palance
The expected life of the stock is based on current expectations and is not necessarily indicative of exercise patlerns that may occur. The expected volatility reflects the

assumption that (he historical volatifity over a period similar to the iife of the optiens is indicative of future trends, which may also not necessarily be the actuai outcome

Yhere are no standards that are notified and not yet effective as on the date.
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