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BELOW STREET ESTIMATES

Kotak Mahindra Bank's net profit up 8%

The lender posted
a Q3 net profit
of 3,005 crore

AJAY RAMANATHAN
Mumbai, January 20

THE NET PROFIT of Kotak
Mahindra Bank rose 8% year-
on-year (y-o-y) in the Decem-
ber quarter owing to a growth
inits net interest income.

The bank posted a net profit
of ¥3,005 crore in the quarter
under review,belowthe 3,163
crore estimated by analysts.

The net interest income,
the difference between inter-
est earned and interest ex-

pended rose 16% y-o-y to
36,554 crore in the December
quarter. The net interest in-
come was aided by a growth in
the private bank’s advances.
Advancesrose 19%y-o0-yto
X3.7 trillion as on December
31. Customer assets, which
comprises advances and credit
substitutes rose 17% y-o-y to
X4 trillion. The bank’s ad-
vances were aided by credit
cards, retail micro finance, per-
sonal loans, business loans,
and consumer loans segment.
Credit card portfolio rose
52%y-0-ytoX13,882 croreas
on December 31. Personal
loans, business loans,and con-
sumer durables rose 33% to
319,310 crore. Home loans,

Union Bank Q3
PAT rises 6090
to 3,590 crore

PIYUSH SHUKLA
Mumbai, January 20

PUBLIC SECTOR LENDER Union
Bank of India on Saturday re-
ported a 60% year-on-year (y-o-
y) rise in its net profit for the
quarter ended December at
3,590 crore,led bylower provi-
sions and healthy asset growth.
The Q3FY24 net profit was
higher than a Bloomberg con-
sensus estimate of 33,465 crore.

The lender's asset quality
improved during Q3,with gross
and non-performing asset ratio
(GNPA, NNPA) moderating to
4.83% and 1.08% as of Decem-
ber 31 from 7.93% and 2.14%
ayear ago, respectively. Accord-
ingly, bad loan provisions mod-
erated sharply to ¥1,226.31
crore during Q3 from
%2,443.11 crorein same period
lastyear.

IDBI Bank
net profit
rises 57%

AJAY RAMANATHAN
Mumbai, January 20

Even as the lender is seeing
some stressin mortgage and ve-
hicleloans, the slippages remain
muted as customersare tending
to clear paymentsahead of their
account being tagged as NPAs,
said A Manimekhalai, MD &
CEO,ina post earnings presser.

“We are seeing stress but
they donot slipas most of them
(personalloans) are housing and
vehicleloans.Of course, stressis
there in that book but slippages
are contained,’ she said.

Further, Union Bank's over-
all advances rose 11% y-o-y to
X8.95 trillion as of December
31.Retail, agriculture and mi-
cro, small and medium enter-
prises (MSME) loans comprised
56% of its loan book while cor-
porate loans accounted for the
rest. Personal retail loans ac-
counted for nearly 11,000
crore of the overall book.

and loan against propertyrose
159%to 102,234 crore.

Unsecured retail advances
mix rose to 11.6% as on De-
cember 31 from 9.3% a year
ago.Therisein unsecured retail
advances mix rose in the re-
porting quarter even as Reserve
Bank of India (RBI) increased
the riskweight norms on unse-
cured retail loans.

“We have said that we are
comfortable to take the unse-
cured retail mix to mid-teens.
We are on that trajectory. At
this stage, there is no intent to
put abreak on it,” group presi-
dent and chief financial officer
Jaimin Bhatt said in the post-
earnings call.

Average current deposits

rose 5% to ¥59,337 crore as
on December 31.Average sav-
ings deposits grew 4% to X1.2
trillion as on December 31.Av-
erage term deposit rose 43%
to 2.2 trillion.The current ac-
count savings account (CASA),
which measures the mix of
low-cost deposits, fell to
47.7% as on December 31
from 53.3% a year ago. The
bank’s credit-to-deposit ratio
stands at 88%.

In April-June, the bank had
launched a sweep in and sweep
out facility ActivMoney. The
term deposit sweep balance
grew 13% quarter-on-quarter
(gq-0-q) to ¥41,784 crore as on
December 31.

“Given the interest rate in

the market, customers have
been moving money to more
high-yielding deposits. The
growth in current deposits and

savings deposits has been a _

challenge,” said Shanti Ekam-
baram, whole-time director.

In tight liquidity environ-
ment, Ekambaram added that
the bankwill continue to focus
on granular deposits. Here, the
bank is banking on Activ-
Money to help garner deposits.

Additionally, the bank will
look to shore-up other long-
term source of funding like in-
frastructure bonds.

Nevertheless, net interest
margin fell to 5.22% in the
December quarter from
5.47% ayear ago.
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Statement of Unaudited Financial Results for the
gquarter and nine months ended December 31, 2023
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IDFC First Bank Q3 profit up 18%

PRIVATE SECTOR LENDER
IDFC First Bank on Saturday
reported an 18% growth in
net profit to 716 crore in the
third quarter ended December
31,2023, on the back of im-
proved interest income.

The bank had earned a net
profit of 605 crorein the Octo-
ber-December quarter of 2022.

The total income of the bank
increased t0 39,396 crorein the
quarter as compared to ¥7,064
crore in the December quarter

of the previous fiscal, IDFC First
Bank said in a regulatory filing.
Its interest income im-
proved during the third quarter
of the current fiscal to ¥7,879
crore,asagainstI5,912 crorein
the same period last fiscal. PTI
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POONAWALLA FINCORP LIMITED

FINCORP

CIN: L51504PN1978PLC209007

Registered office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhwa,
Pune - 411 036, Maharashtra

Website: www.poonawallafincorp.com Email: secretariali@poonawallafincorp.com
NOTICE OF POSTAL BALLOT THROUGH REMOTE E-VOTING

NOTICE is hereby given that, in accordance with Sections 108 and 110 of the Companies Act,
2013 ("Act®) read with Rules 20 and 22 of the Companies (Management and Administration)
Hules, 2014 {("Management Rules") and other applicable provisions, if any, including any
statutory modification(s) or re-enactment(s) thereof for the time being in force, provisions of
secretarial Standard on General Meaetings ("55-2") read with the General Circular No. 14/2020
dated April 8, 2020, the General Circular No. 17/2020 dated April 13, 2020 and General Circular
Mo 09/2023 dated September 25, 2023 issued by the Ministry of Corporate Affairs ("MCA
Circulars"), and SEBI Circular No. SEBIYHO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022
and SEBI Circular No SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 ("SEBI
Circulars") and Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclasure Requirements) Hegulations, 2015 including any amendments thereto ("SEBI
Listing Regulations") for seeking approval of the Members of Poonawalla Fincorp Limited
('the Company’) by way of Postal Ballot through remote electronic voting process ("Remote
e-voting/e-voting”) to transact the business(es) as set out in the notice of Postal Ballot dated

Phone: 020 6780 8090

January 18, 2024 ("Postal Ballot Notice").

In compliance with the aforementioned MCA Circulars and SEBI Circulars, Postal Ballot Notice
has been sent by email on Saturday, January 20, 2024 to those Members whose email addresses
are registered with Link Intime India Private Limited, the Company's Registrars and Share
Transfer Agents ("RTA")/Depository Participant and whose names appear in the Register of
Members/Register of Beneficial Owners as on, Thursday, January 18, 2024 ("Cut-off date").

The Postal Ballot Notice Is also available on the website of the Company at
https://poonawallafincorp.com/pfca/assets/pdf/PFL-Postal-Ballot-Notice-dated-18-January-
2024.pdf and websites of stock exchanges where the equity shares of the Company are listed,
i.e. BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") at
www.bseindia.com and www.nseindia.com respectively, and on the website of National Securities

Depository Limited ("NSDL") at www.evoting.nsdl.com.

In accordance with the provisions of the MCA Circulars, Members can vote only through remote
e-voting. Members are requested to provide their assent or dissent through e-voting. Therefore,
the Postal Ballot forms and pre-paid Business Reply Envelopes has not been sent to Members

for this Postal Ballot.

The Company has engaged the services of National Securities Depository Limited ('NSDL")
to provide remote e-voting facility to its Members. The voting through remote e-voting commences
on Sunday, January 21, 2024 at 9:00 a.m. (IST) and will end on Monday, February 19, 2024
at 5:00 p.m. (IST). The voting through electronic module shall be disabled for voting thereafter

and accordingly, the voting shall not be allowed.

Mr. Girish Bhatia, Company Secretary in Practice (Membership No. FCS 3295, CP No. 137982),
has consented to act as the Scrutinizer to scrutinize the Postal Ballot process in a fair and

transparent manner.

The voting rights of Members shall be in proportion to their shares of the paid-up equity share

capital of the Company as on the Cut-off date.

The results of Postal Ballot shall be declared on or before Wednesday, February 21, 2024 .The
results declared along with the Scrutinizer's report shall be available on the Company's website
at www.poonawallafincorp.com and on the website of NSDL at www.evating.nsdl.com and
intimated to BSE and NSE. Additionally, the result will also be placed on the notice Board at

the registered office of the Company.

Any query/grievance with respect to e-voting, Members may refer to the Freguently Asked
Questions (FAQs) for Members and E-voting User Manual for Members available under the
Downloads section of NSDL's evoting website or contact Mr. Amit Vishal, Deputy Vice President-
NSDL and/or Ms. Pallavi Mhatre, Senior Manager - NSDL, Trade World, "A" Wing, 4th Floaor,
Kamala Mills Compound, Lower Parel, Mumbai - 400 013 at Toll Free No, 1800 1020 930/ 1800

22 44 30 or at E-mail |D : evoting@nsdl.com.
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December quarter from 3.51% 10 | Paid up Debt Capital | Outstanding Debt 31,19,683.15 | 31,19.683.15 | 27.81,334.25] 29,06,806.70 (Zin crore)
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members in November 2023, as (b) In compliance with Reg.33 and 52 of SEBI (LODR) Regulations, 2015, the above financial results for the 10 | Outstanding Redeemabie
per the latest payroll data re- Third quarter and nine months ended December 31, 2023 have been reviewed and recommended by the m Sﬁ;ﬁﬁ‘:ﬁj o=
1easegdqg Satufrday. %umt:llat.lve Audit Committee of the Board and subsequently approved by the Board of Directors at their respective bl Skt EOTH 0.75 0.72 066 0.50 0.72 0.73 0.64 0.48
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the current flna.nc;la.l };1ear c}cl)n— Joint Statutory Auditors of the Company, in terms of the said regulations. 12 f;“;"ﬁ; "“-:;';;ﬁ .
:Lr:tliz tth(; z(‘;g’:;non:ﬁner ;[riig (c) Forthe other line items referred in regulation 52 (4) of the Listing Regulations, pertinent disclosures have tior contimaing and discontinusd
i AT, been made and available on the National Stock Exchange of India Ltd. website (URL https://www.nseindia.com), operations before & after
ot the previous year’.g abour BSE Limited website (URL:https:/iwww.bseindia.com) and on the website of the Company m:‘;‘gﬂﬁm""
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the EPFO's (gE mployees' Pr ovi—, (d) The Board of Directors had declared an interim dividend of T2/~ per share for equity share of face value of ¥ 2/- 3 gz;::t:zumw_m_ﬁmm 1.38 L L 20 2l == i -
dent Fund Organisation) provi- each at their meeting held on December 20, 2023 and paid subsequently. 34| Dobaniare Redesiplion Ressrve - - - - - - -
sional payroll data highlighted (e) There are no changes in the accounting policies for the third quarter and nine months ended December 31, —
that the body added 1.4 million 2023 and there is na impact on net profitiloss, total comprehensive income or any other relevant financial 1. The above is an extract of the detailed format of Quarterly/ Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
net members in November. item, Dbligations and Disclosure Requiremeants) Regulations, 2015. The full format of the Quartery,/ Yearly Financial Results are available on the websites of the Stock
The data indicates that (f) Previous period / year figures have been re-grouped wherever necessary to conform with current period Exchange (s) and the listed entity. websites (www.nseindia.com,www.bseindia.com and www.idbibank.in).
resentation. . 2. Forthe other line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchange(s) (NSE & BSE) and can
around 7?16’(105)0 n ew;n embe;‘ls P For and on behalf of the Board of Directors be accessed on the URL (www.nseindia.com,www. bseindia.com and www.idbibank.in).
wer;linrfs ez 5 uring the month. of Can Fin Homes Limited 3. Information relating to Total Comprahensive Income and Other Comprehensive Income are not fumished as Ind AS is not yet made applicable to banks.
~The 18- ?)ge—group con- Sd/-
stitutes 57.30% of the total Place : B | SURESH S IYER By orderof the Board
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