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INDEPENDENT AUDITOR’S REPORT

To the Members of
T-Hills Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of T-Hills Private Limited (“the Company”), which
comprise the Balance sheet as at March 31, 2024, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income, the Statement of Cash Flow and the Statement of Changes in Equity for
the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements for the financial year ended March 31, 2024. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. For each matter below, our description of how our audit
addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
financial statements section of our report, including in relation to these matters. Accordingly, our audit
included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the accompanying
financial statements.
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Key audit matters

‘ How our audit addressed the key audit matter

Recognition of Revenue from Contract with Customers (as described in note 18 and note 29 of the

financial statements)

The Company applies Ind AS 115 for
recognition of revenue from real estate
projects. The revenue from real estate
projects is recognised at a point in time
upon the Company satisfying its
performance obligation and the customer
obtaining control of the underlying asset,
which involves significant estimates and
judgement.

For contracts involving sale of real estate
inventory property, the Company receives
the consideration in accordance with the
terms of the contract in proportion of the
percentage of completion of such real estate
project and represents payments made by
customers to  secure  performance
obligation of the Company under the
contract enforceable by customers.

Application of Ind AS 115 involves
significant judgment in determining when
‘control” of the property underlying the
performance obligation is transferred to the
customer. As the revenue recognition
involves  significant  estimates  and
judgement, we regard this as a key audit
matter.

Our audit procedures included, among others, the

following;:

- We have read the accounting policy for revenue
recognition and assessed compliance of the policy in
terms of principles enunciated under Ind AS 115.

- We assessed the management evaluation of determining
revenue recognition from sale of real estate inventory
property at a point in time in accordance with the
requirements under Ind AS 115.

- We obtained and understood the revenue recognition
process and performed test of controls over revenue
recognition including determination of point of transfer
of control, completion of performance obligation, on a
sample basis.

- We performed test of details, on a sample basis, and
tested the underlying customer contracts, evidencing
the point of transfer of control of the asset to the
customer based on which the timing of revenue
recognition and completion of performance obligation
are determined.

- We assessed the disclosures made by management in
compliance with the requirements of Ind AS 115.

Assessing the recoverability of carrying value of inventory (as described in note 09 of the financial

Statements)

As at March 31, 2024, the carrying value of
the inventory of ongoing real estate projects
is Rs. 24,476.11 lakhs.

The inventories are carried at the lower of
the cost and net realisable value (‘NRV”).
The determination of the NRV involves
estimates based on prevailing market
conditions and taking into account the
estimated future selling price, cost to
complete projects and selling costs.

We identified the assessment of the
carrying value of inventory as a key audit
matter due to the significance of the
balance to the financial statements as a
whole and the involvement of estimates and
judgement in the assessment.

Our procedures in assessing the carrying value of the
inventories included, among the others, the following:

- We read and evaluated the accounting policies with
respect to inventories.

- We assessed the Company’s methodology applied in
assessing the carrying value including current market
conditions applied in assessing the net realizable value,
launch of the project, development plan and future sales.

- We obtained and tested the computation involved in
assessment of carrying value and the net realisable value on
test check basis.

- We made inquiries with management with respect to
inventory property on test check basis to understand key
assumptions used in determination of the net realizable
value.

- We compared the net realisable value to the carrying
value in books on test check basis.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Director’s report, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve L
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. Ao
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements for the financial year ended March 31, 2024 and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in the paragraph
2(i)(vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;
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(e)
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(g

(h)

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;

On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2(i)(vi)
below on reporting under Rule 11(g).

With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

The Company has not paid any managerial remuneration to its directors during the year and hence
provisions of section 197 read with Schedule V to the Act are not applicable to the Company for the
year ended March 31, 2024;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any provision for material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  a) The management has represented that, to the best of its knowledge and belief, as disclosed
in the note 28(v) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (*Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as disclosed
in the note 28(vi) to the financial statements, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

V. No dividend has been declared or paid during the year by the Company.
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vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the accounting software except that, audit trail feature is not enabled for certain changes
made, if any, using certain access rights, as described in note 33 to the standalone financial
statements. Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with in respect of the accounting software.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registrgtion Number: 101049 W/E300004

per Sudhi
Partner
Membership Number: 213157

UDIN: 24213157BKFNGT6231

Place: Bengaluru
Date: May 20, 2024
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Annexure ‘1’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: T-Hills Private Limited (“the Company”)

In terms of the information and explanations sought by us and given by the company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

@) (a) The Company does not own any property, plant and equipment and intangible assets. Accordingly,
the provisions of clause 3(i)(a)(A) and (B) of the Order are not applicable to the Company.

(b) The Company does not own any property, plant and equipment. Accordingly, the provisions of
clause 3(i)(b) of the Order are not applicable to the Company.

(c) There is no immovable property held by the Company included in property, plant and equipment
and accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the
Company.

(d) The Company does not own any property, plant and equipment and intangible assets. Accordingly,

the provisions of clause 3(i)(d) of the Order are not applicable to the Company.

(e) There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder as disclosed in the note 28(i) to the financial statements.

(ii) (a) Having regard to the nature of inventory comprising of work in progress of project under
development, the management has conducted physical verification of inventory by way of
verification of title deeds, site visits and certification of extent of work completion, at reasonable
intervals during the year. In our opinion the coverage and the procedure of such verification by the
management is appropriate. Discrepancies of 10% or more in aggregate for each class of inventory
were not noticed on such physical verification.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is
not applicable to the Company.

(i)  (a) During the year the Company has provided loans, advances in the nature of loans, stood guarantee

and provided security to the Company as follows:
(Amount in Rs. Lakhs)

Particulars Guarantees Loans
Aggregate amount provided during the year
- Others (Holding Company) 7.000.00 11,470.00
Balance outstanding as at balance sheet date in respect of above
cases
- Others (Holding Company) 7,000.00 16,992.22
®) During the year the investments made, guarantees provided, security given and the terms and

conditions of the grant of all loans and advances in the nature of loans, investments and guarantees
to the Company are not prejudicial to the Company's interest having regard to management’s
representation that the loans are given to such parties considering the Company’s economic interest
and long-term trade relationship with such party.
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(vi)
(vii)  (a)
(b)
(viii)
(ix) (a
(b)

The Company has granted loan during the year to a company where the schedule of repayment of
principal and payment of interest has been stipulated. Such loans and interest thereon are repayable
on demand and no demand for repayment has been made during the year.

There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships which was fallen due during the year, that have been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties.

As disclosed in note 05 to the financial statements, the Company has granted loans or advances in
the nature of loans, either repayable on demand or without specifying any terms or period of
repayment to companies. Of these following are the details of the aggregate amount of loans or
advances in the nature of loans granted to promoters or related parties as defined in clause (76) of

section 2 of the Companies Act, 2013:
(Amount in Rs. Lakhs)

Particulars All Parties Promoters Related Parties
Aggregate amount of loans

- Repayable on demand 16,992.22 16,992.22 -
Percentage of loans to the total loans 100% 100% -

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186
of the Companies Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

Since the provisions of Section 148(1) of the Act are not applicable to the Company, the
requirements relating to report on clause 3(vi) of the Order are not applicable to the Company.

Undisputed statutory dues including goods and services tax, income-tax, duty of custom, cess and
other statutory dues have generally been regularly deposited with the appropriate authorities though
there have been slight delays in few cases. According to the information and explanations given to
us and based on audit procedures performed by us, no undisputed amounts payable in respect of
these statutory dues were outstanding, at the year end, for a period of more than six months from
the date they became payable. The provisions relating to provident fund and employees’ state
insurance are not applicable to the Company.

There are no dues of goods and services tax, income tax, sales-tax, service tax, customs duty, excise
duty, value added tax, cess, goods and service tax and other statutory dues which have not been
deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year as
disclosed in note 28 (vii) to the financial statements. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.
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(d)
(e)
®

x) (a
(b)

)  (a)
(b)
©)

(xii)

(xiii)

(xiv)  (a)
(b)

(xv)

Loans of Rs.15,500 lakhs was raised towards the end of the year (March 2024) and hence have not
been utilised by the end of the year. This matter has been disclosed in note 14 to the financial
statements.

On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order
is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) and hence, the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

No fraud by the Company or no material fraud on the Company has been noticed or reported during
the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(a,b and ¢) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of the Act where applicable
and the details have been disclosed in the notes to the financial statements, as required by the
applicable accounting standards. The provisions of section 177 of the Act are not applicable to the
Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as it
relates to section 177 of the Act is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement
to report under clause 3(xiv)(a) of the Order is not applicable to the Company.

The Company does not have an internal audit system and is not required to have an internal audit
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement
to report under clause 3(xiv)(b) of the Order is not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to
the Company.




(xvi)

(xvii)

(xviii)

(xix)

(xx)

et = =i b

S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

(2)

(®)

©

(d)

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable
to the Company.

There is no Core Investment Company as part of the Group, and hence, the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year. The Company had incurred
cash losses amounting to Rs. 4,225 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 27 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Act in relation to Corporate Social Responsibility is not
applicable to the Company. Accordingly, the requirement to report on clause 3(xx)(a) and (b) of the
Order is not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accpuntants
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:24213157BKFNGT6231

Place: Bengaluru
Date: May 20, 2024
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Annexure ‘2’ referred to in paragraph under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: T-Hills Private Limited (“the Company”)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of T-Hills Private
Limited (“the Company”) as of March 31, 2024, in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards
on Auditing as specified under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both issued by ICAI Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to these financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls with reference to these financial statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
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Chartered Accountants

with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAI Firm Regigftation Number: 10L049W/E300004
/58 ASeN
,’7;5:0“/"‘\\
/@
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per Sudh [\l' ¢ Bengalur
Partner \

NPZ e/
Membership Number: 21315&31__;«//

UDIN: 24213157BKFNGT6231

Place: Bengaluru
Date: May 20, 2024



T-Hills Private Limited

CIN: U45206TG2015PTC101944

Balance Sheet for the year ended March 31, 2024

(All amounts in Indian Rs. Lakh, Unless Otherwise Stated) Note March 31,2024 March 31, 2023

ASSETS

Non-gurrent assets
{a) Financial assets

() Investments 3 2.00 -
{ii) Other financial assets 4 247.31 230.66
(b) Deferred tax assets (net) 6 4,246.44 3,627.82
{c) Assets for current tax (net) 7 25.50 9947
{d) Other non-current assets 8(a) 382 3.82
Total non-current assets 4,525.07 3.9651.77
Current assets
(a} Inventories g 24,476.11 35,443.32
{b) Financial assets
Trade receivables 10 5,381.47 2,435.77
Cash and cash equivalents 11 17,558.46 5,999 92
Loans 5 16,992.22 8,495.57
{c) Other current assels B(b) 2,195.40 3.458.75
Total current assets 66,603.66 55,833.33
Total assets 71,128.73 59.795.10
EQUITY AND LIABILITIES
EQUITY
(@) Equity share capital 12 1.00 1.00
(b) Other equity 13 5,325.47 (1,522.07)
Total equity 5,326.47 {1,521.07)
Current liabilities
{a) Financial liabilities
Borrowings 14 28,253.33 12.889.92
Trade payables 15
a) total outstanding dues of micro enterprises and small enterprises 41,34 5104
b) total outstanding dues of creditors other than micro enterprises and small enterprises 5,283.61 2,753.11
(b) Other current liabilities 16 30,488 15 45,091.60
{c) Current tax liabilities (net) 17 1,735.83 530.50
Total current liabilities 65,802.26 61.316.17
Total equity and fiabilities 71,128.73 59,795.10
Summary of material accounting policies 2.2

The accompanying notes referred to above form an integral part of the financial statements

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants T-Hills Private Limited

ICAI Firm registratioff number 101049W/E300004 CIN: U45206TG2015PTC 101944
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r
J\—e’v—' 19 a,La-
Niraj Kumar Gigtam Sudip Chatterjee
Chief Financial Offfcer Company Secretary

Place: Bengaluru Place: Bengaluru
May 20, 2024 May 20, 2024




T-Hills Private Limited

CIN: U45206TG2015PTC101944

Statement of Profit and Loss for the year ended March 31, 2024
{All amounts in Indian Rs. Lakh, Unless Otherwise Stated)

Income

Revenue from operations
Cther income

Total

Expenses

Sub-contractor cost

Cast of raw materials and components consumed
Purchase of fand stock

(Increase)/ decrease in inventones of land stock work-in-progress and stack of flats

Finance costs

Other expenses

Total expenses
Profit/(loss) before tax

Tax expense
Current tax
Deferred tax

Total tax expense

Profit/{loss) for the year

Other comprehensive income/{loss) ("OCI')
ltems that will not be reclassified to profit or loss
(i) Re-measurement gains/(losses) on defined benefit plans
(i1) Income tax relating to above
Total other comprehensive income/(loss)

Total comprehensive income/{loss) for the year {(comprising profit and OCI)

Earnings per equity share ('EPS')

{Nominal value per equity share Rs. 100 (March 31, 2023 - R5.100)
Basic (Rs.)

Diluted (Rs.)

Weighted average number of equity shares used in computation of EPS
Basic - in numbers

Diluted - in numbers

Summary of material accounting policies

The accompanying notes referred to above form an integral part of the financial slatements

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registral number: 101049W/E300004

Jain

Place: Bengaluru
May 20, 2024

Chief Financial Officer

\\:/

For and on behalf of the Board of Directors of
T-Hills Private Limited
CIN: U45206TG2015PTC101944

Note

18
18

20
20

21
22

22

Sl o

March 31, 2024

March 31, 2023

3171693 E
1,165.55 827,54
32,882.48 527.64
6,579.76 3,339.88
497.17 .
365.58 -
10,956,73 (7.790.53)
168266 3,861,25
3,592.10 2,325.99
23,674.00 1,736.59
5,208.48 {1,108.95)
2,979.56 3,115.98
(§18.52) (3,335.08)
2,350.94 (279.10)
6,847.54 {829.85)
6,847.54 (829.85)
6,84,754 (82.985)
6,84,754 (82,985)
1,000 1,000
1,000 1000

s R

PatiiD S
Director
DIN 01589400

J
Sudip Chatterjes
Company Secretary



T-Hills Private Limited

CIN: U45206TG2015PTC101944

Statement of Cash flow for the year ended March 31, 2024
{All amounts in Indian Rs. Lakh, Unless Otherwise Stated)

Note March 31, 2024 March 31, 2023
A, Cash flow from operating activities
Profit/(loss) before tax 9,208.48 {1,108.95)
Adjustments to reconcile profit before tax to net cash flows
Interest income (1,122.66) (616.27)
Finance cost 1.682.66 3.861.25
Operating profit before working capital changes 9,768.48 2,136.03
Working capital adjustments:
Decreasel(increase) in trade receivables (2,945.70) (965.51)
Decrease/(increase) in inventories 10,967.21 (7.803.37)
Decreasel(increase) in other assets 1,263.35 (2688 29)
Increase/(decrease) in trade payables 2,520.80 2,278.38
Increase/{decrease) in other liabilittes (14,603.45) 31,397.84
Cash {used in)/ received from operations 6,970.69 24,355.08
Income tax paid (net) (1.700.28) (2.588.54)
Net cash flows (used in)/from operating activities 5,270.43 21,755.44
B. Cash flows from investing activities
Loan given to holding company (11 470.00) {20,341.68)
Loan repaid by holding company 3,964 42 12,249.81
Investment in bank deposits (ariginal maturity of more than 3 months) {5.65) {230.66)
Interest income received 12058 212.56
Investments (2.00) -
Net cash flows from / {used in) investing activities {7.392.64) (B.108.97)
C. Cash flows from financing activities
Proceeds of loans taken from related parties - 10,618.91
Repayment of loans taken from related parties - (18,416.73)
Proceeds from 1ssue of debentures - 22,500.00
Proceeds from issue of Commercial Papers 28,000.00 12,39103
Repayment of Commercial Papers - {12,391.03)
Redemption of debentures (12 900.00) (25,000.00)
Finance costs paid (1.419.25) (7.053.25)
Net cash (used in)ifrom financing activities 13.880.75 [17.357.08)
Net {decrease)lincrease in cash and cash equivalents (A + B + C) 11,558.54 {3,711.61)
Cash and cash equivalents at the beginning of the year 5,999.92 9,711.53
Cash and cash equivalents at the end of the year 17,558.45 5,999.92
Components of cash and cash equivalents March 31, 2024 March 31, 2023
Cash and cash equivalents 1 17,558.46 5,999.92
Cash and cash equivalents reported in cash flow statement 17,558.46 5,999.92
Refer Note 11 for Change in liabilities arising from financing activities
Summary of material accounting policies 22
The accompanying notes referred to above form an integral part of the financial statements
As per our report of even date
For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
T-Hills Private Limited
CIN: U45206TG2015PTC 101944
(o=
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Director Director

DIN 05139136 DIN 01599400

Sudip Chattel
Company Secretary
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T-Hills Private Limited

CIN: U45206TG2015PTC101944

Statement of changes in equity for the year ended March 31, 2024
{All amounts in Indian Rs. Lakh, Unless Otherwise Stated)

A. Equity share capital
As at Movement As at Movement As at
Particulars 01 April 2022 during 2022-  March 31, during 2023-24  March 31, 2024
23 2023

Equity shares of Rs. 100 each fully paid 1.00 - 1.00 - 1.00

1.00 - 1.00 = 1.00
Note Also refer note 12
B. Other equity

Debantu
. b Retained
Particulars redemption Total
Earnings
reserve
Balance as at 1 April 2022 - (692.22) (692.22)
Profit/({loss) for the year - {829.85) (829.85)
Other Comprehensive Income - = -
Total comprehensive incomei{loss) for the year - {B29.B5) (B29.85)
Balance as at March 31, 2023 - [1,522.07) 1,52 2.0?!
Profit/(loss) for the year B B6.847.54 5,847 54
Qther Comprehensive Income - - -
Total comprehensive incomei(loss) for the year - 5,847.54 6,847.54
Transfer to debenture redemption reserve 30.00 {30.00} =
Balance as at March 31, 2024 30.00 529547 532547
=i
Notes:
Note: Also refer note 13
Summary of material accounting policies 22
The accompanying notes referred to above form an integral part of the financial statements
As per our report of even date
For S.R. Batliboi & Associates LLP Far and on behalf of the Board of Directors of
Chartered Accoungints T-Hills Private Limited
ICAI Firm n numbar 101049W/E300004 CIN; U-!S?DBTGZD15PTC1 s
L ———
per Su r Jain Viihnumonrthl H PatilD S
Partner Directar Director
MembersM na., 213157 DIN 05135136 . DIN 01593400
; o l , l ,H.,-
Niraj Kumar (Fauta: Sudip Chatteqee
Cruef Financial Cfiic Company Secretary

Place: Bengaluru Place: Bengaluru
May 20, 2024 May 20, 2024
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T-Hills Private Limited

CIN: U45206TG2015PTC101944

Notes to Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rs. Lakhs, unless otherwise stated)

1. Corporate information

T-Hills Private Limited (the ‘Company') was incorporated on November 27, 2015 under the provisions of the Companies Act applicable in
India ("Act’). The registered office is located at Survey No-08, Opp to Mahindra Satyam, Side line of Godrej Green Building Kondapura
Hyderabad TG, 500033, India. The Company is engaged in the business of real estate development. Its debentures are listed on BSE
Limited (BSE).

The financial statements were authorized for issue in accordance with a resolution of the Board of Directors on May 20, 2024.
2. Material accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') specified
under section 133 of the Act. read with the Companies (Indian Accounting Standards) Rules, 2015 and presentation requirements of
Division Il of Schedule Il to the Companies Act, 2013 {Ind AS compliant Schedule IlI).

The financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at
fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services.

2.2 Summary of material accounting policies
(a) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at
the end of the reporting period. Although these estimates are based on the management's best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts
of assets or liabilities. The effect of change in an accounting estimate is recognized prospectively.

(b) Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The
Company has evaluated and considered its operating cycle as four years for the purpose of current and non-current classification of
assets and liabilities.

Deferred tax assets! liabilities are classified as non-current assets/ liabilities.
{c) Impairment

A. Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109
requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected losses for all
contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected credit
losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to the life time expected credit
losses if the credit risk on the financial asset has increased significantly since initial recognition.

B. Non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists. or
when annual impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit's (CGU) net selling price and its value in use. The recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their




T-Hills Private Limited

CIN: U45206TG2015PTC101944

Notes to Financial Statements for the year ended March 31, 2024

(All amounts in Indian Rs. Lakhs, unless otherwise stated)

present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset. In determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used.

Impairment losses are recognized in the statement of profit and loss. After impairment, depreciation is provided on the revised carrying
amount of the asset over its remaining useful life.

(d) Barrowing costs
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalized/inventorised as part of the cost of the respective asset. All other borrowing
costs are charged to statement of profit and loss.

The Company treats as part of general borrowings any borrowing originally made to develop a qualifying asset when substantially all of
the activities necessary to prepare that asset for its intended use or sale are complete.

(e) Inventories

Direct expenditure relating to real estate activity is inventorised. Other expenditure (including borrowing costs) during construction period
is inventorised to the extent the expenditure is directly attributable cost of bringing the asset to its working condition for its intended use.
Other expenditure (including borrowing costs) incurred during the construction period which is not directly attributable for bringing the
asset to its working condition for its intended use is charged to the statement of profit and loss. Direct and other expenditure is determined
based on specific identification to the real estate activity.

i. Work-in-progress: Represents cost incurred in respect of unsold area (including land) of the real estate development projects or cost
incurred on projects where the revenue is yet to be recognized. Work-in-progress is valued at lower of cost and net realizable value.

ii. Finished goods - Stock of Flats: Valued at lower of cost and net realizable value.
iii. Raw materials, components and stores: Valued at lower of cost and net realizable value. Cost is determined based on FIFO basis.
iv. Land stock: Valued at lower of cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

f Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognized as land advance under other
assets during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal title to the Company,
whereupon it is transferred to land stock under inventories/ capital work in progress.

(9) Revenue recognition
i) Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer. Revenue is
measured based on the transaction price, which is the consideration, adjusted for discounts and other credits. if any, as specified in the
contract with the customer. The Company presents revenue from contracts with customers net of indirect taxes in its statement of profit
and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which a portion
of the transaction price needs to be allocated. In determining the transaction price, the Company considers the effects of variable
consideration, the existence of significant financing components, noncash consideration, and consideration payable to the customer, if
any.

Revenue from real estate development of residential or commercial unit is recognised at the point in time, when the control of the asset
is transferred to the customer.

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company
as a single performance obligation, as they are highly interrelated/ interdependent.

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of control of
the asset to the customer,

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract in
proportion of the percentage of completion of such real estate project and represents payments made by customers to secure
performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utilised for
specific real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016.
Consequently, the Company has concluded that such contracts with customers do not involve any financing element since the same
arises for reasons explained above, which is other than for provision of finance to/from the customer




T-Hills Private Limited

CIN: U45206TG2015PTC101944

Notes to Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rs. Lakhs, unless otherwise stated)

Further, for projects executed through joint development arrangements not being jointly controlled operations, wherein the land
owner/possessor provides land and the Company undertakes to develop properties on such land and in lieu of land owner providing land,
the Company has agreed to transfer certain percentage of constructed area or certain percentage of the revenue proceeds, the revenue
from the development and transfer of constructed area/revenue sharing arrangement in exchange of such development rights/ land is
being accounted on gross basis on launch of the project. Revenue is recognised over time using input method, on the basis of the inputs
to the satisfaction of a performance obligation relative to the total expected inputs to the satisfaction of that performance obligation,

The revenue is measured at the fair value of the land received, adjusted by the amount of any cash or cash equivalents transferred. When
the fair value of the land received cannot be measured reliably, the revenue is measured at the fair value of the estimated construction
service rendered to the land owner, adjusted by the amount of any cash or cash equivalents transferred. The fair value so estimated is
considered as the cost of land in the computation of percentage of completion for the purpose of revenue recognition as discussed above.

Contract balances:

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. I the Company performs by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognised for the earned consideration that is conditional.

Trade receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due).

Contract liability is the obligation to transfer goods or services to a custormer for which the Company has received consideration (or an
amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to
the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities
are recognised as revenue when the Company performs under the contract.

Cost to obtain a contract:

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if the Company expects to recover
those costs. The Company incurs costs such as sales commission when it enters into a new contract, which are directly related to winning
the contract. The asset recognised is amortised on a systematic basis that is consistent with the transfer to the customer of the goods or
services to which the asset relates.

i) Interest income

Interest income, including income arising from other financial instruments measured at amortised cost, is recognised using the effective
interest rate method.

iii) Dividend income

Revenue is recognised when the Company’s right to receive dividend is established, which is generally when shareholders approve the
dividend.

(h) Foreign currency translation

Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment in
which the Company operates ('the functional currency’). The financial statements are presented in Indian rupee (INR), which is the
Company’s functional and presentation currency.

Foreign currency transactions and balances

i) Initial recognition - Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

ii) Conversion - Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary
items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date
of the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency,
are translated using the exchange rate at the date when such value was determined.

i) Exchange differences - The Company accounts for exchange differences arising on translation/ settlement of foreign currency
monetary items as income or as expense in the period in which they anse.

(i) Retirement and other employee benefits

The provisions of the Employees’ Provident Funds & Miscellaneous Provisions Act, 1952 and Employees’ State Insurance Act, 1948,
Payment of Gratuity Act, 1972 etc. are not applicable to the Company as the number of employees are less than the minimum required
employees under the said acts.

0 Income taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year.

Current and deferred tax are recognized in the statement of profit and loss, except when they relate to items that are recognized in other

comprehensive income or directly in equity. in which case, the current and deferred tax are also recognized in other comprehensive
income or directly in equity, respectively.




T-Hills Private Limited

CIN: U45206 TG2015PTC101944

Notes to Financial Statements for the year ended March 31, 2024
(All amounts in Indian Rs. Lakhs, unless otherwise stated)

i.  Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the taxable income for that period. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted by the balance sheet date.

i. Deferred income tax

Deferred income tax is recognized using the balance sheet approach, deferred tax is recognized on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes, except when the
deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination
and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax
losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income
or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

(k) Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable sstimate can be made of the
amount of the obligation. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognized as a finance cost,

A contingent liability is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence
or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises
in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does
not recognize a contingent liability but discloses it in the financial statements, unless the possibility of an outflow of resources embodying
economic benefits is remote.

If the Company has a contract that is onerous, the prasent obligation under the contract is recognised and measured as a provision.
However, before a separate provision for an onerous contract is established, the Company recagnises any impairment loss that has
occurred on assets dedicated to that contract.

()] Financial Instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value at initial recognition. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability, except for transaction costs directly attributable to the acquisition of financial assets and
liabilities at fair value through profit or loss which are immediately recognized in statement of profit and loss. However, trade receivables
that do not contain a significant financing component are measured at transaction price.

i.  Financial assets at fair value through other comprehensive income
Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

. Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss uniess it is measured at amortized cost or at fair value through
other comprehensive income on initial recognition. Investments in debt instruments have been measured at fair value through profit
or loss,

li.  Debtinstruments at amortized cost
Investment in debt instrument is measured at fair value through profit and loss.
A ‘debt instrument’ is measured at the amortized cost if both the following conditions are met:
a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI)
on the principal amount outstanding.
After initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR)
method. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
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integral part of the EIR. The EIR amortization is included in finance income in the profit or loss. The losses arising from impairment
are recognized in the profit or loss. This category generally applies to trade and other receivables.

iv.  Investment in subsidiaries
Investment in subsidiaries are carried at cost. Impairment recognized, if any, is reduced from the carrying value.

v.  De-recognition of financial asset
The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109.

vi.  Financial liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
or as payables, as appropriate. The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts. The subsequent measurement of financial liabilities depends on their classification, which is described below.

vii.  Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred
for the purpose of repurchasing in the near term.

viii.  Financial liabilities at amortized cost
Financial liabilities are subsequently measured at amortized cost using the effective interest (EIR’) method. Gains and losses are
recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortization is included as finance costs in the statement of profit and loss.

ix.  De-recognition of financial liability
A financial liability is derecognized when the obligation under the fiability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms. or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the criginal liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of profit or loss.

X.  Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based on
market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

> Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

(m) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to
the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the number
of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares,

(m Cash and cash equivalents

The Company considers all highly liguid financial instruments, which are readily convertible into known amounts of cash that are subject
to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

2.3 Significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported
balances of revenues, expenses, assets and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these judgments, assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future periods.

In the process of applying the Company's accounting policies, management makes judgement, estimates and assumptions which have
the most significant effect on the amounts recognized in the financial statements.
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The key judgements, estimates and assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The Company based its judgements, assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur.

i) Revenue from contracts with customers
The Company applied the following judgements that significantly affect the determination of the amount and timing of revenue from
contracts with customers:

a) ldentification of performance obligation

Revenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company

as a single performance obligation, as they are highly interrelated/ interdependent. In assessing whether performance obligations

relating to sale of undivided share of land and constructed area are highly interrelated/ interdependent, the Company considers factors

such as:

- whether the customer could benefit from the undivided share of land or the constructed area on its own or together with other
resources readily available to the customer,

- whether the entity will be able to fulfil its promise under the contract, to transfer the undivided share of land without transfer of
constructed area or transfer the constructed area without transfer of undivided share of land.

b) Timing of satisfaction of performance obligation
Revenue from sale of real estate units is recognised when (or as) control of such units is transferred to the customer. The entity
assesses timing of transfer of control of such units to the customers as transferred over time if one of the following criteria are met:

- The customer simultaneously receives and consumes the benefits provided by the entity’s performance as the entity performs.

- The entity’s performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

- The entity's performance does not create an asset with an alternative use to the entity and the entity has an enforceable right to
payment for performance completed to date.

If control is not transferred over time as above, the entity considers the same as transferred at a point in time.

For contracts where control is transferred at a point in time the Company considers the following indicators of the transfer of control
of the asset to the customer:

- When the entity obtains a present right to payment for the asset

- When the entity transfers legal title of the asset to the customer.

- When the entity transfers physical possession of the asset to the customer.

- When the entity transfers significant risks and rewards of ownership of the asset to the customer.

- When the customer has accepted the asset.

The aforesaid indicators of transfer of control are also considered for determination of the timing of derecognition of investment
property

¢) Significant financing component

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract
in proportion of the percentage of completion of such real estate project and represents payments made by customers to secure
performance obligation of the Company under the contract enforceable by customers. Such consideration is received and utilised for
specific real estate projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016.
Consequently, the Company has concluded that such contracts with customers do not involve any financing element since the same
arises for reasons explained above, which is other than for provision of finance to/from the customer.

] Estimation of net realizable value for inventory and land advance

Inventory is stated at the lower of cost and net realizable value (NRV).

NRV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and is
determined by the Company, based on comparable transactions identified by the Company for properties in the same geographical
market serving the same real estate segment.

NRV in respect of inventory property under construction is assessed with reference to market prices at the reporting date for similar
completed property, less estimated costs to complete construction and an estimate of the time value of money to the date of completion.

With respect to land inventory and land advance given, the net recoverable value is based on the present value of future cash flows,
which depends on the estimate of, among other things, the likelihood that a project will be completed, the expected date of completion,
the discount rate used and the estimation of sale prices and construction costs.

iii) Impairment of non-financial assets
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its
fair value less costs of disposal and its value in use, The fair value less costs of disposal calculation is based on available data from
binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing
of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five years
and do not include restructuring activities that the Company is not yet committed to or significant future investments that will enhance the
asset's performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well
as the expected future cash-inflows and the growth rate used for extrapolation purposes
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iv) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, their fair value is measured using valuation technigues including the DCF model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values.
Judgments include considerations of inputs such as liquidity risk, credit risk and market risk. Changes in assumptions about these factors
could affect the reported fair value of financial instruments.

v) Measurement of financial instruments at amortized cost

Financial instrument are subsequently measured at amortized cost using the effective interest (‘EIR’) method. The computation of
amortized cost is sensitive to the inputs to EIR including effective rate of interest, contractual cash flows and the expected life of the
financial instrument. Changes in assumptions about these inputs could affect the reported value of financial instruments.

vi) Provision for litigations and contingencies

Provision for litigations and contingencies is determined based on evaluation made by the management of the present obligation arising
from past events the settlement of which is expected to result in outflow of resources embodying economic benefits, which involves
judgements around estimates the ultimate outcome of such past events and measurement of the obligation amount. Due to judgements
involved in such estimation the provision is sensitive to the actual outcome in future periods

vii) Deferred tax assets

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits and unused tax losses,
to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, which involves judgements around estimation of future taxable profit.
Due to judgements involved in such estimation, the same is sensitive to the actual outcome in future periods.

2.4. Changes in accounting policies and disclosures

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated March 31, 2023
to amend the following Ind AS which are effective for annual periods beginning on or after April 01, 2023. The Company applied for the
first-time these amendments.

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates, changes in accounting policies and the correction of
errors. It has also been clarified how entities use measurement techniques and inputs to develop accounting estimates

The amendments had no impact on the Company's financial statements.

(ii) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities
to disclose their 'significant’ accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance
on how entities apply the concept of materiality in making decisions about accounting policy disclosures.

The amendments had an impact on the Company's disclosures of accounting policies, but not on the measurement, recognition or
presentation of any items in the Company’s financial statements,

(iiy Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that
give rise to equal taxable and deductible temporary differences such as leases.

The amendments had no impact on the Company's financial statements

Apart from these, consequential amendments and editorials have been made to other Ind AS, to the extent applicable, like Ind AS 101,
Ind AS 102, Ind AS 103, Ind AS 107, Ind AS 109, Ind AS 115 and Ind AS 34

e ]
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3 Non-current investments
Non-current investments-valued at cost unless stated otherwise
Equity instruments{Ungquoted)
Investment in subsidiaries (fully paid-up)
Purva Blue Home Ventures Private Limited
1,000 (March 31, 2023 - Nil) equity shares of Rs, 100 each
Purva Blue Dwelling Private Limited
1,000 {March 31, 2023 - Nil) equity shares of Rs. 100 each

Notes

a) Aggregate amount of guoted investments aclively traded and market value thereof
b) Aggregate amount of unquoted investments

c) Aggregate amount of impairment in value of investment

4 Other Financial Assets (Unsecured, considered good)
Non-current
Non-current bank balances

Note
1) Non-current bank balances represent margin money deposits

5 Loans
Current
Loans to Holding Company

March 31, 2024

1.00

1.00

March 31, 2023

2.00

2.00

247.31

230.66

247.31

230.66

16,992 22

8,485,57

a) Loans repayable on demand March 31, 2024 March 31, 2023
Amount % of total Amount % of total
Promoters 16,992.22 100% 8,495 57 100%
Directars - 0% - 0%
Key managenal personnel - 0% - %
Subsidiaries, associates and joint ventures - 0% - 0%
Others - % - 0%
Total 16,992.22 100%: 848557 1008
Note
3] Dunng the year the Company has provided loans. providad sscurily and stood guarantee to companias a8 follows.
Guaraniges Security Loans
Aggregate amount granted/ provided during the year
- Subsidiaries - - -
- Jont ventures - - -
- Associates - - -
= Others (Holding Company) 7.000.00 = 11.470.00

b During the year, the investmants made, guarantees provided, security given and the terms and canditions of the grant of all loans and advances in the nature of loans and guarantees to
companies, firms, Limited Lrability Partnerships or any other parties are not prejudicial to the Company's interest the loans are given to such parties considering the Company's economic

interest and long-term trade relationship with such parties.

c) There are no amounts of foans and advances in the nature of loans granted to companies firms, limited liability partnerships or any ather parties which are overdue for more than ninety

days

d) There were no loans granted to company and other parties which was fallen due dunng the year that have been renewed or extended or fresh loans granted to settle the overdues of

existing loans given to the same parties

e) Loans. investments. guarantees and security 1n respect of which provisions of sections 185 and 186 of lhe Companies Act, 2013 (‘the Act) are applicable have been complied with by

the Company.

6 Deferred tax assets {net)
Deferred tax asset arising on account of ;

March 31, 2024

Impact of net income recognised for tax purposes in a year but recognised in the statement of profit and loss i subsequent years (impact of Ind AS 4,246 44

115 accounting)

Reconciliation of deferred tax assets/ {liabilities) (net)

Net deferred tax asset at the beginning of the year

Tax income/(expense) during the year recognized in profit and loss
Net deferred tax asset at the end of the year

The major components of income tax expense for the years ended March 31, 2024 and March 31 2023 are
Statement of profit and loss:

Profit or loss section:
Current tax:
Current income tax charge

Deferred tax:
Relating to ongination/ reversal of deferred tax
> Decrease/(increase) in deferred tax assets
Income tax expense reported in the statement of profit and loss

OCl section:
Deferred tax related to tems recognised in OCI dunng the year

Reconciliation of tax expense and the accounting profit
multiplied by India's tax rate

Accounting profit before income tax

Statutory income tax rale applicable

Tax on accounting profit at statutory iIncome tax rate
Income tax expense

March 31, 2023

3,627.82

4.246.44 3,627.82
L L

3,627,862 232,74

618,62 3,395.08

4,246.44 3,627.82

2,979,56 3,11598
(618.62) (3.395.08)
2,360.94 [273.10)
9,208.48 (1108.95)
2517% 2517%
2,360.94 (279.10)
2,360,94 {275.10)
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7 Assets for current tax (net)

March 31,2024 March 31, 2023

Advance income tax [net of provision for taxation) 2550 99 47
25.50 99.47
8 Other assets (Unsecured, considered good unless otherwise stated)
a Non-current
Deposits with government authorities 382 382
3.82 3.82
b Current
Advances to suppliers 48 98 1,286 03
Prepaid expenses 2,018 80 2,088 82
Duties and taxes recoverable 126 62 83 90
2,195.40 3,458.75
9 Inventory
(Valued at lower of cost and nel realisable value)
Raw materials and components 236 1284
Work-in-progress - real estate - 35,430 48
Stock of flats 24 47375 -
2447611 3544332
Note Details of assets pledged are as per note no 14
10 Trade receivables
(Unsecured Considered good)
Dues from others 5,381 47 2,43577
5,381.47 2,435.77
Trade receivables Ageing Schedule
As at 31 March 2024
Particulars Cuistanding for following panods from due date of payment
Lessthan6 | 6 months — 1 1-2 years 2.3 years More than 3 Total
Months year years
Undisputed Trade Receivables — considered good 4.451 38 800 07 121.53 8439 - 5,38147
Undisputed Trade Receivables — which have significant increase in credit risk - - - - -
Undisputed Trade receivable — credit impaired = =
Disputed Trade raceivables - considersd good = = =
Disputed Trade receivables — which have significant increase in credit risk - -
Disputed Trade receivables — credit impaired - - - - =
Total 4,451.38 800.07 121,53 8.49 - 5,381.47
As at 31 March 2023
Particulars Qutstanding for followng pencds from due gate of payment
Lessthan6 | 6 months -1 1-2 years 2.3 years More than 3 Total
Months year vears
Undisputed Trade Receivables — considered good 1,929 76 234 35 271 66 - - 243577
Undisputed Trade Receivables — which have significant increase in credit risk = - - - H
Undisputed Trade receivable — credit impaired = - . - 3
Disputed Trade receivables - considered good - < - . - -
Disputed Trade racawvables — which have significant increase in credit nsk - - -
Disputed Trade receivables — credit impaired = = = - -
Total 1.929,76 234,35 271.66 - . 2.435,77
11 Cash and cash equivalents
Cash on hand 030 030
Balances with banks
In current accounts 2,058 16 5,998 62
Bank deposits with onginal maturity upto three months 15.500 00 -
17.55B.48 5,998.92
Cash and cash equivalents reported in cash flow statement 17,558 46 5,999 92

Changes in liabilities arising from financing activities
(a) Borrowings

Balance as at April 1, 2022
Add Cash inflows

Less Cash outflows

Add: Finance cost
Less:Finance cost pad
Balance as at March 31, 2023
Add Cash inflows

Less Cash outflows

Add: Finance cost

Less Finance cost paid
Balance as at March 31, 2024

(Amount in Rs,
Lakhs)

26,305.76
45,509 93
(55,807 76)
3,86125
(7,059 26)
12,889.92
28,000 00
(12,900 00)
168266
(1,419 25)
28,253.33
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12 Equity share capital

TR =

March 31, 2024

e

March 31, 2023

Authorized shares

5,000 (March 31, 2023 - 5,000) equity shares of Rs. 100 each 5.00 5.00
Issued, subscribed and fully paid-up shares
1,000 (March 31, 2023 - 1,000) equity shares of Rs. 100 each 1.00 1.00

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity shares

March 31, 2024 March 31, 2023

Number Rs. In Lakhs Number Rs. In Lakhs
Balance at the beginning of the year 1,000 1.00 1,000 1.00
Issued during the year i E - p
Outstanding at the end of the year 1.000 1.00 1,000 1.00

b. Termsirights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 100 per share Each holder of equity shares Is entitled to one vote per share The Company declares and pays
dividends in Indian Rupees. The dividend proposed by the Board of Directors Is subject to the approval of lhe shareholders in the ensuing Annual General Meeting, except interim dividend

In the event of liquidation of the Company, the holders of equity shares will be entitled to receve remaining assets of the Company, after distribution of all preferential amounts. if any, The
distribution will be in proportion to the number of equity shares held by the shareholders.

c. Details of shareholders holding more than 5% shares in the company
March 31, 2024
No. of shares % holding in
the class

March 31, 2023
No. of shares % holding in the
class

Equity shares of Rs. 100 each fully paid-up

Puravankara Limited 1,000 100 00% 1,000 100.00%
As per records of the Company including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, lhe above shareholding

represents both legal and beneficial ownership of shares

d. Shares held by promoters
As at March 31, 2024

FPromoter Name Class of equity No. of shares Change during MNo. of shares % of Total %= change during
shares at the the year at the end of Shares the year
beginning of the year
the year
Puravankara Limited Equity shares of 1,000.00 - 1,000.00 100% 0%
Rs.100 each
As at March 31, 2023
Promoter Name Clazs of equty Mo, of shares  Change during No. of shares % of Total % change during
shares atthe the year at the end of Shares the year
beginning of the year
the year
Puravankara Limited Enquity shares of 1.000.00 1.000.00 100% 0%
Rs.100 each
e. Shares held by holding/ultimate holding and/or their subsidiaries/associates March 31, 2024  March 31, 2023
Puravankara Limited, the holding company
1,000 (March 31, 2023 - 1,000) equity shares of Rs. 100 each 1.00 1.00
13 Other equity March 31,2024  March 31, 2023

Reserves and surpius
Retained eamings

Balance at the beginning of the year (1,522.07) {692.22)
Total comprehensive income for the year 6847 54 (829 85)
Transfer to Debenture Redemption Reserve (30.00) -
Balance at the end of the year 520547 (1.522.07)
Debenture Redemption Reserve
Balance at the begmnning of the year - -
Addition dunng the year 3000 -
Balance at the end of the year 30,00 -
Total other equity 5,325.47 {1.522.0?!

Note

Debenture redemption reserve {DRR)

The Company has issued redeemable non-convertible debentures, Accordingly, as per the Companies (Share capital and Debentures) Rules, 2014 (as amended), the Company has
created DRR out of profits of the Company available for payment of dividend
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14 Borrowings
Current borrowings

bod . . __o=s

March 31, 2024

March 31, 2023

Secured

2,250 (March 31, 2023: 2 250) Listed Rated Secured Redeemable Non-Convertible Debentures of Rs. 0.13 lakhs each 300.00 12,889.92

(March 31, 2023 Rs. 5.87 lakhs each)

Unsecured

Commercial papers 27,953 33 -
28,253.33 12,889.92

Note 1: Assets pledged as security
The carrying amounts of assets pledged as security for current and non-current borrowings are

March 31, 2024

March 31, 2023

Inventories 24 47611 35,443.32
Loans 4,492.22 8,495 57
Trade receivables 5,381.47 243577
Cash and cash equivalents 2,058.46 5.999.92
Non-current bank batances 247.31 230.66

Note 2: Details of nature of security, guarantees given by directors and repayment terms of borrowings

Category of loan March 31, 2024| March 31, |Effective IRepayment |[Nature of security
2023 interest rate | details
Current borrowings:
Debentures 300.00 12,889.92 10.70%|Repayable by |a) Undedying project inventory,
December, project recewvables/collections loans,
2024 and DSRA
b) Corporate guarantee from Holding
Company.
Commercial papers 27,953.33 - 14.25%|Repayable on | Corporate guarantee from Holding
May 2024 Company.

Note 03:

The above loans were applied for the purpose for which such loans were obtained. Also, the Company has not defaulted in repayment of the above loans and interest thereon

Note 04:
Listed Rated Secured Redeemable Non-Convertible Debentures:

During the guarter ended September 30 2022 the Company had issued listed secured redeemable non-convertible 2,250 debentures of Rs. 10 lakhs each aggregating to Rs.22,500 lakhs
by way of private placement. The aforesaid debentures are carrying effective interest rate of 10.70% per annum and are secured by way of mortgage of inventories, receivables and other
assets of the Company requiring 154% asset cover as per debenture trust deed (actual asset cover of 12,219% as at March 31, 2024).

During the year ended March 31, 2024, the Company has partially redeemed the debentures amounting to Rs.12,900 lakhs (March 31, 2023 9,300 lakhs). Accordingly, as at March 31,
2024, the Company 1s having 2,250 listed secured redeemable non-convertible debentures of Rs 13,333 each (net of redemption) aggregating to Rs. 300 lakhs,

Note 05:

Loans (commercial papers 1ssued) of Rs.15 500 lakhs was raised towards the end of the year (March 2024) and hence have not been utilised by the end of the year

Note 06:

The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregale from banks or financial nstitutions duning any point of time of the year on the basts of

security of currenl assets,

15 Trade payables

Trade payable

March 31, 2024

March 31, 2023

- Total outstanding dues of micro enterprises and small enterprises 41.34 51.04
- Total outstanding dues of creditors other than micro and small enterprises 5,060,95 1,587,45
Payable to related parties (refer note 26) 222656 1.195.66

5,324.95 2,804.15

Disclosures of dues to Micro, Small and Medium enterprises

The information as required under the Micro Small and Medium Enterprises Development Act 2006 has been determined to the extent such parties have been idenlified on the basis of

information available with the Company.

The principal amount remaining unpaid 34 90 51.04
Interest due thereon remaining unpard 6.44 -
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2008, along with the
amount of the payment made to the supplier beyond the appointed day dunng each accounting year
The amount of interest due and payable for the period of delay iIn making payment (which have been paid but beyond the appointed day during the
year) - -
The amount of interest accrued during the year and remaining unpaid._ 644 -
The amount of further interest remaining due and payable for earlier years - -
Trade payables Ageing Schedule
As at 31 March 2024
Cutstanding for following penods from due date of payment
Rarticulars S 1-2 years 2-3 years MoElan’s Total

year vears
Tatal outstanding dues of micro enterprises and small enterprises 4134 - = = 4134
Total outstanding dues of creditors other than micro enterpnises and small enterprises 437323 88006 28,43 1.89 5.283.61
Disputed dues of micro enterprises and small enterprises = - . = 5
Disputed dues of creditors other than micro enterprises and small enterprises - - E - -

441457 880.06 28.43 189 5 324 95
As at 31 March 2023

Cuistanding for following periods from due date of gayient
Rartitiare IEessihants 1-2 years 2-3 years LTRSS Total

year yEars
Total outstanding dues of micro enterprises and small enterprises 51.04 - . - 51.04
Total outstanding dues of creditors other than micro enterprises and small enterprises 271875 32,47 1,04 085 275311
Disputed duas of micro enterprises and small enterprises - = = = <
Dispuled dues of creditors other than micro enlerprises and small enterprises = ) . = i

276979 32.47 104 083~ "—-.._ 280415
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16 Other current liabifities
Deferred revenue (Refer Note 29)
Statutory dues payable

17 Current tax [iabilities {net}
Pravision for Tax (net of advance tax)

18 Revenue from operations
Revenue from contracts with customers
Revenue from real estate development (refer note 29)

Other operating revenues
Assignment/cancellation fees

19 Other income
Interest on financial assets:
Bank deposits
Loan to holding company (refer note 26)
Others
Miszellanenus fcome

20 {increase)! decrease in inventories of land stock, work-in-progress and stock of flats

{nventory at the beginning of the year
Work-in-progress

Inventory at the end of the year
Work-in-progress
Stock of flats

Note:

Cost of raw materials and components consumed
Inventories at the beginning of the year

Add : Purchases during the year

Less : Inventories at the end of the year
Cost of raw materials and components consumed

21 Finance costs
Interest
- On borrowings
Bank and other charges
Interest on delayed payment of advance income tax

Note: Gross of inlerest inventorised to qualifying work in progress.
The rate used to determine the amount of borrowing costs eligible for capilalisation is the effective interest rate of the underlying borrowings is
10.70%.

22 Other expenses
Travel and conveyance
Legal and professional “
Rent
Development management fee (refer note 26)
Advertising and sales promotion
Rates and taxes
Communication costs
Printing and stationery
Brokerage and commission
Security charges
Repairs and maintenance - others
Miscellaneous expenses

* Payment to auditors [included in legal and professional charges]
Audit fee
Reimbursement of expenses

Note:
The prowisions of section 135 of the Act in relation to Corporate Sociat Responsibility ts not applicable to the Company.
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March 31, 2024

March 31, 2023

30,398 36 44,898.34
89.79 193.26
30,488.15 45,091.60
1,735.83 530.50
1,735.83 530.50
31,653.65 .
31,653.65 -
63.28 :
31,716.93 .
18.93 164.78
1.101.19 448 56
42.89 2,93
254 11,37
1,165.55 627.64
35,430.48 27,639.95
s 35.430.48
24,473.75 -
10,356.73 [7.790.53]
12.84 =
486.69 12,84
299,53 12.84
2.36 12.84
297.17 5
1,597.76 3779.20
6.90 364
78.00 7841
1,882.66 3.861.25
L
93.56 2,964,71
1487 43.09
25413 352.09
= 8.42
87082 121543
28809 528.93
616,27 47.95
0.48 0.64
0.62 468
1,442.99 2000
26,61 35.00
50,29 55.54
26.93 14.22
3,592.10 2,325.99
27,50 18.50
1.50 1.00
38,00 19.50
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Fair value measurements

The fair value of the financial assets and liabilities is determined as the amount at which lhe instrument could be exchanged in a current transaction between willing parties, other than in a
forced or liquidation sale.

The following methods and assumptions were used to estimate the farr values

>The management assessed that the camying values of cash and cash equivalents, trade payables and other financial assets and liabilities (as listed below) approximate therr fair values
largely either due to their short-term maturities

> The management assessed that the carrying values of borrowings and other financial assets and liabilities approximate therr fair values based on cash flow discounting using parameters
such as interest rates, tenure of nstrument, creditworthiness of the customer and he risk characteristics of the financed project, as applicable.

The company's investmenis n its subsidiaries are carned at cost

These financial assets and financial labilities as summarised below are classified as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs as explained above.
There have been no transfers between levels during the year

Break up of financial assetsiliabilities measured at amortised cost: Notes March 31, 2024 March 31, 2023
Financial assets :
Trade recewables 10 5,381.47 243577
Cash and cash equivalents 11 17,558.46 5,999 92
Other nor-current financial assets 4 247 31 23066
Loans § 16,992,22 8,495.57
40,179.46 17,161.92
Financial liabilities : Notes March 31, 2024 March 31, 2023
Current borrowings 14 28,253.33 12,889.92
Trade payable 15 5,324,895 2.804.15
33,578.28 15,694.07

Financial risk management
The Company's principal financial liabilities comprise borrowings, trade payables and other payabies. The main purpose of these financial liabilities 1s to finance the Company's operations
The Company's prncipal financial assets include cash and bank balances and trade receivables that derive direclly from its operations.

The Company's activities expose it to markel risk, liquidity nsk and credit risk.
The Company's management oversees the management of these risks and ensures that the Company's financial risk activilies are governed by appropriate policies and procedures and
that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives

Credit risk
Credit risk is the risk of loss that anse on outstanding financial instruments if a counterparty default on its obligations. Credit nisk arises from cash and cash equivalents, trade receivables
and other receivables,

Credit Risk Management

Other financial assets like bank deposits and olher receivables are mostly with banks and hence, the Company does not expect any credit nsk with respect to these financial assets.
With respect to trade receivables, the Company has constituted teams to review the receivables on periodic basis and to take necessary mitigations wherever reguired.

For trade recervables and contract assets. the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The recoverabllity of trade receivables 1s considered good as the handover/possession of residential units to
the customers in case of real estate arrangements 1s not processed till the time the Company collects the entire receivables. Accordingly, the Company does not have any oss allowance
based on historical life time credit loss experience and forward looking factor as detailed above.

. Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit facilities to
meet obligations when due and also generating cash flow from operations

Management monitors the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows and maintaining debt financing plans
The break-up of cash and cash equivalents is as detailed in note 11,

Maturities of financial liabilities
The tables below analyze the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all financial liabilities.

March 31, 2024 Less than 1 1yearto4 4 years Total

year years and above
Financial liabilities - current
Borrowings* 28 316.05 - - 28,316.05
Trade payables 5,324 95 - - 5,324 95
TOTAL 33,641.00 - - 33.641.00
March 31, 2023 Less than 1 1yeartod 4 years and Total

year years above
Financial liabilities - current
Borrowings* 13 784,93 316.05 - 14,100.98
Trade payables 2,804 15 - - 280415
TOTAL 16,589.08 318.05 - 16.805.13

“including interest expected to be paid over the balance maturity period

i?]uf“\\
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26

Market risk

Markel risk is the risk that the fair value of fulure cash flows of a financial instrument will flucluate because of changes in market prices. Market risk comprises two types of risk interest rate
risk and ather price risk, such as equity price risk and commaodity/ real-estate risk

Interest rate risk is the nsk that the fair value or future cash flows of an exposure will fluctuate because of changes in Interest rate. The entity's exposure to the risk of changes in Interest
rates relates primarily to the entity’s operating activities (when receivables or payables are subject to different interest rates) and the entity's net receivables or payables,

The Company is affected by the price volatility of certain commodities/ real estate. Its operating activities require the ongoing development of real estate. The Company's management has
developed and enacted a risk management strategy regarding commodity/ real estate price risk and its mitigation, The Company is subject to the price risk variables, which are expected to
vary In line with the prevailing market conditions

Interest rate sensitivity
The Company's borrowings are carried at amortised cost and no possible change in interest rates are expected They are therefore not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of a change in market interesl rates. Also refer note 14 for details of terms of borrowings

The below assumption has been made in calculating the sensitivity analysis:

The sensitivity of the relevant profit or loss item Is the effect of the assumed changes in respeclive market risks. This 1s based on the financial assets and financial liabililies held at March
31,2024 and March 31 2023,

Interest rate risk 1s the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in Interest rate. The entity's exposure to the risk of changes in Interest
rates relates pnimarily to the entity's operating activities (when receivables or payables are subject to different interest rates) and the entity’s net recelvables or payables,

The Company Is affected by the price volatility of certain commodities/ real estate. Its operating activities require the ongoing development of real estate, The Company's management has
developed and enacted a risk management strategy regarding commodity/ real estate pnce risk and its mitigation. The Company Is subject to the price risk variables, which are expected to
vary in line with the prevailing market conditions.

Capital Management

The Company's objectives when managing capital are to maximise returns for shareholders and benefits for other stakeholders, and maintain an optimal capital structure to reduce lhe
cost of capital.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to
reduce debt

The Company monitors its capital using gearing ratio, which is net debt divided by total equity. Net debt comprises current and non-current borrowings less cash and cash equivalents.
Total equity comprises equity share capital and other equity.

Particulars March 31, 2024 March 31, 2023
Current borrowings 28,253.33 12,889.92
Less: Cash and cash equivalents (17,558.46) (5,899.92)
Net debt 10,694.87 6,880 00
Tolal equity 5,326.47 (1,521 07)
Gearing ratio 201 (4 53)

No changes were made In the objectives, policies or processes for managing capital during the current and previous years,
Related party transactions
(1) Names of related parties and nature of relationship with the Company

(i) Party where control exists
Puravankara Limited - Holding Company

{ii) Fellow Subsidiaries
Provident Housing Limited

{iii) Subsidiaries
Purva Blue Home Ventures Private Limited
Purva Blue Dwelling Private Limited

(iv) Key management personnel (KMP’)

Names Designation
Vishnumoorthi H Director
PaliD s Director
Niraj Kumar Gautam CFO
Sudip Chalteriee Company Secretary (w.e.f August 07, 2023)

(v) Other related party
Handiman Services Limited /-"-““--.\
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{2) The transactions with related parfies for the year are as follows:

Halding Company Fallow Subsdisry Other related paries.

Nl Mazrgg 431' March 31, 2023|March 31, 2024 Mazrgrz’am Mazrgg 431 Mazr;2331'
Interest income
Puravankara Limited* 1101.19 448.56 = - C =
Interest expenses
Puravankara Limited** - 404 99 - - = -
Loans taken from
Puravankara Limited - 10,618 91 - - - -
Loans repaid to
Puravankara Limited - 18,416.73 - - -
l.oans given to
Puravankara Limited 11,470.00 2034168 - - -
Loans repaid by (including interest)
Puravankara Limited 4,074.54 12,249 81 - - - -
Project development management fee - -
Provident Housing Limited - - - 58522 - =
Puravankara Limited 87082 630.21 * - - -
Development management fee towards selling service T T
Puravankara Limited 870.82 630.21 < - - -
Advertising and sales promotion B -
Pravident Housing Limited - - 60.78 34.83 = =
Legal and professional £ =
Puravankara Limited 20.92 71.05 - - = -
Security charges
Handiman Services Limited ¥ - - - 26.61 35.00
Finance cost - Corporate guarantees commission charges
Puravankara Limited 5040 . = * -
Guarantees closed during the year
Puravankara Limited - 18,883.31 - - - -
Guarantees availed during the year - =
Puravankara Limited 28,000.00 22,500.00
Guarantees given during the year
Puravankara Limited 7.000.00 - = x: - -

* TDS recovered on interest on loan - Rs,110.12 lakhs (March 31, 2023 - Rs.44 85 lakhs)
“*TDS remitted on interest on borrowings - Rs. Nil (March 31, 2023 - Rs.109.62 lakhs)

During the current year, Puravankara Limited has made payments of Rs.2,010 54 lakhs (March 31 2023 - Rs. 1 897.53 lakhs) towards statutory dues payable by the Company on behalf
of the Company, which were subsequently repaid by the Company.

{3] The related parties balances as at tha year-end are as follows:

Hoiding Company Fellow Subsidiary Other related parties

Fenliulae March 31 |Marcn 31, 2023{March 31, 2024 R Ve HeE i
Loans given to - =
Puravankara Limited 16,992 22 8,495 57 - - - -
Due to related parties
Purayvsnkara Limited 217.03 1,178.57 . # .
Provident Housing Limited - - 563 10.34 - -
Handiman Services Limited - - - - - 5.76
Guarantees recelved
Puravanksrs Limited 50.500.00 22,500.00 - - - a
Guarantees given ta
Puravankara Limited 7.000.00 - - - - -

{4) Other information:
1. Outstanding balances at the year-end are unsecured and settlement occurs in cash, There have been no guarantees provided or receved for any related party receivables or payables
other than those disclosed above The Company has not recerded any provision/ write-off of receivables relating to amounts owed by related parties

2. In respect of the lransactions with the related parties, the Company has complied with the provisions of Section 188 of the Companies Act, 2013 ('the Act), and the details have been
disclosed above, as required by the applicable accounting standards. The provisions of section 177 of the Act are not applicable to the Company.
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27 Financial Ratios

Ratio Current ratio

Numerator Current Assets

Denominator Current Liabili

RatiosiMeasures March 31, 2024 | March 31, 2023
Current Assaets (A} 66.603.66 55,833.33
Current Liabilities (B) 65,802 26 61,316.17
Current Ratio { €} = (4] /(B) 1.01 0.91
% of change from previous year 11.16%

Ratio Debt Equity ratio

Numerator Total Debt

Denominator Sharehoider's Equity

RatlosiMeasures March 31, 2024 | March 31, 2023
Tatzl Debt (A) 28:253,33 12,689.82
Sharenolder s Equity (B) 5,326 47 (1,521.07)
Debt Equity ratio { €] = (&) { (B) 5.30 84T
% of change from previous year -162.59%]

The ratio has changed manly due to current year profits and consequent increase in shareholder's equity there on

Ratio
Numerator
Denominator

Debt Service Coverage ralio
Earnings available for debt service
Debl service

[Ratios/Measures March 31, 2024 | March 31, 2023
— =

Profit{Loss) before tax (&) 9,208.48 (1.108:35)
Add Non cash operating expenses and finance cost

Finance costs (B) 1,682 66 3.86125
Eamings available for debt services (C} = (A)+(B) 10,891.14 2,752.30
Finance costs paid (D) 1,419.25 7,059.26
Repayment of borrowings (E) 12 900.00 55.807.76
Dabt service (F) = (D) + (E) 14.319.25 62,867.02
Debt service covarage ratio (G) = (C) I (F} 0.76 0.04
% of change from previous year 1637.32%

The ratic has changad mainly dusto current year profits and decrease in repayment of barroiings in current year compared to previous year

Ratio Return on equity ratio

Numerator Profit after tax

D inator Average shareholdurs' squity

[Ratios/Measures March 31, 2024 [March 31, 2023
Profitiil.oss) atter tax (A) 5.847 .54 (829.85)
Closing Shareholders Equity (B) 5.326.47 {1521.07)
Average shareholder's equity [{(Opening + Closing)/2] (C) 1,902.70 (1,106.15)
Return on equity ratio {0 ) = (A} / {C) 3.60 0.75
% of change from previous year 378.71%

The ratio has changed mainly due to curent year prafits 3nd consequent incresse In shareholder's equity there on

Ratio Trade payable turnover ratio

Total purchases
Numerator (sub-contractor cost, land cost and other expense)
2] inator Avarape trade pavabiss

Ratios/Measures

[March 31, 2024 [March 31, 2023
i

Tolal purchases (B 10.537 44 5,665 7 |

Closing trade payables 5,324.95 2,804.15

Avaerage Trade Payables [(opening + closing) /2] (A) 4,064.55 1664 96

Trade ables turnover ratio |C ] = (A7 (B) 2.59 3.40
from previous year -23.82%

Ratio Retum on capital employed
Numerator Earning before interest and taxes

Capital Employed (Total equity and Total borrowings)
Denominator

Ratios/Measures

!March 31,2024 [March 31, 2023
f,847.54 (823.85)

Profit{Loss) afiar tax (&)

Adjustmanis -

Add Total tax expenses/{credit) (B) 2.360,94 {279.10)

Add Finance cost (C) (net of amount inventonised) 1,589.10 896.54

Earninas before interest and tax (D) = (A) + (B} + (C) 10,797.58 (212.41)

Tatal Equity (E) 532647 (1.521.07)

Total borrowings (F) 2825333 12,889 92

Capital Employed (G) = {E) + {F) 33,579.80 11,368.85

Return on capital amployad (G) = (D) (G) 0.3z 0024
from previous year -1821.04%

Tha ratio has changed mainly due to current year profits and increase in capital emplayad as at current year znd.

Notes !

Inventory turnover ratio Nel capital turnover ratio Trade recewvable turnover rabo Net profit ratio and Return on investment are not applicable to the Company.
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There are no proceedings Initiated or are pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder

The Company does not have any transactions with companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1856
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
The Company has not traded or invested in Cryptocurrency transactions or Virtuat Currency during the financial year

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or
entities including foreign entities (*Intermediaries™), with the understanding whether recorded in writing or otherwise, thal the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

No funds have been receved by the Company from any persons or entities, including foreign enttties (*Funding Parties’), wilth the understanding, whelher recorded In writing or olherwise,
that the Company shall, whether, directly or indirectly, lend or invest in other persons or enlities dentified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee security or the like on behaif of the Ultimate Beneficiaries

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax assessments under the Income Tax Acl 1961 as ncome during
the year

The Company has nol been declared wilful defaulter by any bank or financial institution or government or any government authority or any other lender
Revenue from contracts with customers:

Disaggregation of revenue
Set out below is the disaggregation of the Company's revenue from contracts with customers, which s In agreement with the contracted price

Revenue from real estate development
Revenue recognised at a point in time 31.716.93
Revenue recognised over time ¥ =

Contract balances

March 31,2024  March 31, 2023
Trade receivables 538147 243577
Contract liabilities - deferred revenue 30,398.36 44898 34

Trade receivables are generally on credit terms of upto 30 days. The increase in trade receivabies is primarily on accounl of Increase 1n operations.
Contract liabililies represents transaction price allocated to unsatisfied performance obligations. Deferred revenue is decreased due to revenue recognition In current year
Set out below is the amount of revenue recognised from

Revenue recognised in the reporting period that was included in the contract liability balance at the begmning of the period 23,467.00 -
Revenue recognised In the reporting period from performance abligations satisfied in previous periods - -

Performance obligations
Aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied as of the end of the reporting period *
Revenue to be recognised at a pont in time 35,195.00 60,185.60

* The entity expects to sabsfy the performance obligations when (or as) the underiying real estate projects to which such performance obligations relate are completed. Such real estate
projects are in various stages of development and are expected to be completed in the coming periods of upto four years.

Assets recognised from the costs to obtain or fulfil a contract with a customer
March 31,2024  March 31, 2023

Inventories

- Wark-in-progress - 30,068 93
- Stock of flats 21,395.00 -
Prepaid expenses (represents brokerage costs pertaining to sale of real estate units) 1.488.54 1,897 23
[o! i its and conting:

a. Commitments
(i) As at March 31, 2024, the Company did not have any contracts remaining to be executed on capital account that were nol provided for (March 31, 2023 - Rs. Nil)

b. Contingent liabilities March 31, 2024 March 31, 2023
1) Impact of pending litigations

Demand from Bangalore International Airport Area Planning Authority towards plan sanction charges under dispute - 47294
iiy Guarantees given for holding company's borrowings from bank 7,000,00 -

Note The Company does not expect any reimbursement in respect of the above contingent liabilities and it is not practicable to estimate the timing of the cash outflows, if any, in respect of
aforesaid matters and it is not probable that an outflow of resources will be required to seltle the above obligations/claims

The Company's business activities fall within a single reportable segment, re. real estate development. Hence, there are no additional disclosures to be provided under Ind-AS 108 -
Segment information with respect to the single reportable segment, other than those already provided in the financial statements.

The Company is domiciled in India and all the nan-current assets of the Company are located in India

March 31, 2024 March 31, 2023
Unhedged foreign currency exposure Nil Nil

The Company has defined process to lake daily back-up of books of account in electronic mode on servers physically located i India
Further the Company has used accounling software for maintaiming its books of accounl which has a feature of recording audil trail (edit log) facility and the same has operated throughout
Ihe year for all relevant transactions recorded In the accounting software, except that audit trail feature ts not enabled for certain changes made, if any, using privileged/ administrative

access nghts to the SAP S/4 HANA applicalion and the underlying database. Further no instance of audit trail feature being tampered with was noted in respect of the accounting software

The management is taking steps ta ensure that the books of account are maintained as required under the applicable slalute
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34 There are no standards that are notified and not yet effective as on the date.

As per our report of even date

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants T-Hills Private Limited
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