Purva Land Limited
Registered Office: No. 130/1, Ulsoor Road, Bangalore — 560 D42

NOTICE OF THE ANNUAL GENERAL MEETING

Peb I I T A s e ——

Noctice is hereby given that the 4™ Annual General Meeting of the members of Purva Land Ltd. will
be held on Friday, the 28" September, 2012 @ 12.45 P.M. at the Registered Office of the Gompany
to transact the foliowing business:

ORDINARY BUSINESS:
item No. 1 = Adoption of Accounts

To receive, consider and adopt the Profit and  lLoss Account  for the year ended
44.03.2042 and the Balance Sheet as at 31.03.2012 and the reports of the Directors and the Auditors
thereah,

item Mo. 2 — Re-appointment of Mr. Ashish Puravankara as a Director

To appoint a Director in place of Mr. Achish Puravankara who retires by rotation and being eligible
offers himself for re-appaintment.

ltern Mo. 3 — Appointment of Statutory Auditors

To re-appoint Mfs. VDSR & Co. (formerly known as M/fs. Kurien & Cn.), Chartered Accountants. a5
the Statutory Auditors. to hold office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeting and to fix their rermuneration.

Order of the Board

Place : Bangalore Ashish Puravankara
Date :15.04.2012 Director

NOTES:

1 A PERSON ENTITLED TO ATTEND AND VOTE AT THE NMEETING IS ALSO ENTITLED TO
APPOINT A PROXY TO ATTEND THE MEETING AND ON A POLL, TQ VOTE INSTEAD
OF HIMSELF / HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXY FORM, DULY COMPLETED AND SIGNED, MUST BE RECEIVED AT
THE REGISTERED OFFICE OF THE COMPANY, NOT LESS THAN 48 HOURS BEFORE
THE SCHECULED COMMENCEMENT OF THE ANNUAL GENERAL MEETING. A BLANK
PROXY FORM IS ENCLOSED WITH THIS NOTICE.
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Purva Land Limited
Registered Office: No. 130/1, Ulsoor Road, Bangalore — 560 042

DIRECTORS’ REPORT
TO THE MEMBERS,

Your Directars present the a" annual Report together with the audited statement of accounts for the
year ending on 31,03.2012.

1. FINANCIAL RESULTS:
(Figures in Rs.}

Particulars Yoar Year
Ended Ended
31.03.2012 31.03.2011
INCOME:

Revenue from Qperations - -
Other Income . -

Total Inzome : z
EXPENSES:

Other Expenses 12,285 11,484
Finange Expenses - -
Tota] Expenses 12,265 11,499
Profit { {Loss) Before Taxes {12,265) {11,499}

Inceme Tax (Current and Deferred) -

Profit/ {Loss) After Taxes {12,285} (11.499)
2. FINANCIAL AND OPERATING PERFORMANCE:
Guring the year under consideration no material business was transacted by your Company.
3. DIRECTORS:

In accordance with the provisions of the Companies Act, 1956, Mr. Ashish Puravankara retires at the
ansuing Annual General Meeting and being efigible. offer himself for reappointment. The Board
recommends the appaintment of the Director in the ensuing Annual General Meeting.

4. AUDITORS:

The Statutory Auditors, Mis. WD3R & Co. {formerty known as Mis, Kurien & Co), Chartered
Accountants retire at this Arnual General Meeting and are eligible for re-appointment. The Company
has received from Mis. VDSR & Co. a consent letter to the effect that their appointmeant, if made
would be within the prescribed limits under Section 224(1B} of the Companies Act, 1956,

5. CONSERVATION ©F ENERGY [ TECHOLOGY ABSORPTION, RESEARCH AND
DEVELOPMENT f FOREIGN EXCHANGE EARNING AND OUT GOINGS:

Information in accordance with the provisions of Sectian 217{1}{e) of the Companies Act 1858, read
with Rule 2 of the Companies {Disclosure of Particulars in the Report of Baard of Directors) Rules,
1988, regarding conservation of energy. technology absorption and foreign exchange earnings and
outgeo are nol applicable o the Company for this financial year.



6. PARTICULARS OF EMPLOYEES:

The provisions of Section 217{2A) of the Companies Act, 1956 read with the Cormpanies (Particulars of
Emptoyees) Rules, 1575, are not applicable to the Company for this financial year.

7. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors confirm that:

| The annual sccounts have been prepared as per the accounting standards prescribed under
Section 211{3C) of the Companies Act, 1956 and there were no material departures from the
said accounting standards.

Il The Directors have selected such accounting policies and applied them consistently and
made jucgments and estimates that are reasonable and prudent so0 as to give a true and fair
view of the state of affairs of the Company as at 31.02.2012 and of the loss of the Company for
the year ended on that date.

IIl. The Directors have taken proper and sufficient care for the maintenance of adequaie
accounting records in accordance with the provisions of the Companies Act, 1958 for
safeguarding the assets of the Company and for preventing and detecting fraud and cother
irregulartties;

V. The annual accounts of the Company have been prepared on a ‘going concern’ basis.

8. ACCEPTANCE OF FIXED DEPOSITS:

Your Gompany has not accepted any fixed deposits from the public during the year under review.

9. ACKNOWLEDGMENTS:

Your Directors would like to take this opportunity to thank the Company's bankers and shareholders far
their consistent support to the Company.

By Order of the Board

Bangalore Ashish Puravankara
15.04.2012 Director



¥VDSR& CO,
(Formerly Known as KURIEN & CQ.,)
CHARTERED ACCOUNTANTS

[Head Office: Branch Office;

No. 1-C. Queens Court. No. 337, Karuna Complex
6/102, Monticth Road. Sampige Road. Malleswaram
tamere. Chennai 360 003 Bangalore. 360 003

Tel: 044-2835447 Tel: 080-23312779

AUDITORS' REPOGRT

To the Members of
PURVA LAND LIMITED

II\J

Tad

We have audited the attached Balance Sheel of Més, PURVA LAND LIMITED (-the Company ™) as at Mareh 31, 2012, also the
Statement of Profit and Loss tor the period ended on that date, and the Cash Flow Statement {or the period ended on that date.
annexed therelo. These financial statements are the responsibility of the Company’s management, Our responsibility is o
eNpress an opinion on these (inancial statements based on our audit,

We conducted our audil in gecordance with the auditing standards generally aceepted in India. Those Standards require that we
plan and perform the audit 1o obtain reasonable assurance about whether the financial swtements are free of material
misstalements. An audit includes examining. on a test basis. evidenee supporting the amounts and disclosures in the financial
stalements. An audit also includes assessing the aceounting principles used and significant estimates made by management. as
well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis {or our
opinton,

As required by the Companivs (Auditor's Report) Order. 2003, issued by the Central Gosernment of Tndia in terms of Section
227(4A) of the Companies Act. 1936 we enclose in the Annexure o statement on the matters specitied in paragraphs d and 3 of
the said order 16 the extent applicable to the Company.,

Further o our comments in the Annexure referred to in paragraph 3 above:

a) We have obtained all the information and explanations which to the best of gur knowledge and beliet were necessary for the
purpase of our audit:

b) In our opinion, proper books of accounts as reguired by luw have been kept by the Compuny so far as appears trom our
examination ol those books:

¢t The Balance Sheel. the Statement of Profit and Loss and the Cash Flow Statement deait with by this report are in agreement
with the books of aceounts:

di In our opinion. the Balunce Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this report are
in compliance with the accounting standurds referred o in Scetion 211¢3€') of the Companies Act. 1956;

€} Inour opinion and w the best of our information and sccording W the esplanations given o s, the attached  Financial
Slatements give & true and fair yview in contormity with the accounting principles generally aceepted i India:
i inthe case of the Balance Sheet, of the state of afTuirs as at 31st March 2012
i in the case of the Statement of Protit and Loss, of the loss fur the period ended as on that date: and
iii in the case of the Cash Flow Statement. of the cash flows for the period ended as on that date,

On the basis of the writtien representations/dectarations ftom the directors. tuken on record by the Board of Directors. and
according to information and explanation siven w us. we report that none o the Director of the Company is disyualified as at
31st March 2012, from being appointed as o Director in terms of clause (g} uf subsection (1) o section 274 of the Companies
Act. 1956 on the said date,

{for VDSR & Co..
{lormerly known as Kurien & Co..)
Chartered Accountants
FRN No.; 0016268

At

Patil Narahari Laxmantio

Place: Bangalore
Date: april 15, 2012



VYDSR & CO.,
(Formerly Known as KURIEN & CO.,)
CHARTERED ACCOUNTANTS

Head Office: Branch Office:

No. I-C, Queens Court, No, 337. Karuna Complex
6/102, Montieth Road, Sampige Road, Malleswaram
Egmore. Chennai 560 003 Bangalore, 560 003

Tel: 044-2855447 Tel: 080-23312779

ANNEXURE TO THE AUDITQRS REPORT
(Referred to in paragraph 3 of our report of even date)

I The Company has not acquired any fixed assets as at the Balance Sheet date. Hence Clause 4(3) (a). (b) & (c) of
Companies (Auditor’s Report) Order, 2003 are not applicable.

2 The Company has not precured any inventory during the period. Hence, Paragraph 4(ii) (a), {(b) and (¢} of the
Order are nol applicable.

3

a As per the information and explanation given 10 us, the Company has not granted any loans to partics covered in
the register maintained under section 301 of the Companics Act 1956.
Hence Clause 4(iii) (b). (¢} & (d) of Companies (Auditor’s Report) Order. 2003 are not applicable,

b As per Lhe information and explanation given 1o us. the Company has taken unseeured loan fram one Company {Holding

Company) covered in the register maintained under section 301 of the Companies Act. 1956 (o the extent ol Rs. 60.94()/-.
The terms and conditions of Joan taken are prima fucic not prejudicial to the interest of the Company.

No terms and conditions for repayment of the loan are stipulated.

4 In our opinion and according to the information and explanations given to us. as the Company not yet started
commercial activities, there are no purchase of fixed assets, inventory and sale of products or services.

Ln

In owr opinion and according to the information and explanations given (o us, e particulars of confracts or arrangemenis
referred to in Section 301 of'the Act have been entered in the register nrainteined under that Section,

6 The Company has not accepled any deposits covered under section 38A or 38AA from the public.
7 The provisions relating to internat audit are not applicable to the Company,

8 According to the information and explanation given to us, for the activities carried out by the Company, the Cenliral
Government has not prescribed the maintenance of cost records under Section 209013 (d) of the Companies Act.
1956. Accordingly paragraph 4(viii ) of the order is not applicable.

9

5]

According to the information and explanation given to us. and the records of the Company examined by us, in our
opinion, the Company has been generally regular in depositing undisputed statutory dues including Provident Fund,
Investor education and protection. Employces State insurance, income tax, sales tax/VAT. wealth tax, Service tax,
Customs duty. Excise duty. cess and any other material stalmtory dues applicable to it with the appropriate
authorities during the period.

b According to the information and explanation given to us no undisputed amounts in respect of income tax, wealth
tax, service tax, cess and any other material statutory dues applicable to the Company were in arrears as of March
31, 2012 for a period more than six months from the date they became pavable.

10 The Company has accumulated losses as at March 31, 2012 which does not exceeds 30% of its net worth as at tha}//.ge_.ﬂ &\
£AN &)

Ey

date. The Company has incurred cash loss during the year and also incurred cash loss in preceding previous ye

/4 -
[ /5 N 00gaes
o | BANGALORE

CHERNA



Hl The Company has not availed any financial assistance from financial institution or bank. Hence, reporting with
respect to default or repayment is not applicable.

12 In our opinion and according to the information and explanations given to us, during the period, the Company has
not granted Joans and advances on the basis of security ol shares and other securitics,

13 In our opinion and according to the information and explanations given to us, the Company is not a chit fund or a
nidhi/mutual benefit fund/society. Therefore, the provisions of clause 4(xiii) of the Companies {Auditor’s Report)
Order, 2003 are not applicable to the Company.

I4 In our opinion and according to the information and explanations given to us, the Company is not a dealer or trader
in shares, securities, debentures and other investmenits.

15 In our opinion and according to information and explanation given to us, no guarantees/undertakings were given by
the Company for loans ¢ financial assistance taken by others front banks and financial institutions.

16 The Company has net availed any term loan facility, hence the provisions of clause 4(xvi} of the Companies
(Auditor's Repert) Order. 2003 are not applicable to the Company.

17 On the basis of the information and explanations given to us and on an overall examination of the Balance Sheet of

the Company. in our opinion, there are no funds raised on a short-term basis which have been used for long-term
investment.

18 The Company has not made any preferential allotment of shares to parties and companies covered in the register
maintained under section 301 of the Act during the period.

19 According to the information and explanations given 1o us, the Company has not issued any debentures during the
period under audit.

20 The Company has not raised any money by public issu¢ during the period.

21 As per information and explanations given 10 us and based on our examinations of book and records of the
Company carried out in accordance with the generally accepted auditing practice in India, we have neither come
across any instances of fraud on or by the Company. nor have we been informed of such cases by the management
during the period.

for VDSR & Co..
(formerly known as Kurien & Co.,)
Chartered Accountants
FRN No.: 001626S

Patil Narahari Laxmanrao
Parther M No: 222219

& No.OD'E265
BANGALDRE

|4

CHENWA'

Place; Bangalore
Date: April 15,2012



PURVYA LAND LIMITED
Baiance sheet as at March 31, 2012 )
Amount in Rs,

Particulars Note As At As At
N March 31, 2012 March 31, 2011
I Equity and liability
(s Shareholders' Funds
12} Share Capital 2.01 00,000 300.000
(b1 Reserves and Surplus 2.02 97,709 -85.444
{2) Non Current Liabilities
ta) Long 1erm bommowings 2.03 60,940 58.787
3 Current liabilities
ta) Olther current Liabilities 2m 41.202 2040
Totaf 504,433 S04.433
Il Assets
h Current Assets
{a} Cash and cash equivalents 203 504 433 504,433
504,433 504,433
Significant accounting policics and notes on accounts | & 2
As per our report attached
for VDSR & Co., for and on behall of the Boar

{formerly known as Kurien & Co.,)
Chartered Accountanis
FRN No.: 0016268

Patil Narahari Laxmanrao
Partner M No: 222219

Diirector

Place: Bangalore
Date: Aprit 15, 2012



PURVA LAND LIMITED
statement of Prafit and Loss for the vear eading March 2012
Amount in Rs.

Nue Year ended Y ear ended
No March 31, 212 March 31, 2011
INCOME
I Revenue from operanion - -
I Other Income - -
I Total {1+ 11) - -
IV  EXPENDITURE
Other expensss 2.06 12.263 11,469
Total (1¥) 12,2658 11,499
¥V  Profit/{Loss) before interest, tax, depreciation and prior period items {12.265) {11.499)
VI Depreciation and amortization expenses = -
¥l Finance expenses z 3}
VIl Profit/{Loss) before tax and prior period items 112265 P11A8Y)y
IX  Tax expense:
X Current tax ' -
Deferred tax (Assct) - -
Profit/{ Loss) after tax and before prior period items (12.265) {11.499)
X1 Prior period income {net of tax expense) - -
X1l Net Profit/i Loss) for the year {12.265) {11.499)
XV! Earmings per cquity sharg:
Basw (0,25 0.23}
Diluted {th2mn .23
No. of Equity Shares - Basic 0000 50000
Na. of Equity Shares - Daluted S0.000 0000

Significant accounting policies and notes on accounts | & 2

As per our report of even date
for VDSR & Co.,

{formerly known as Kurien & Co.,
Chartered Accountants
FRN No.: 0016265

1t

Patil Narahari Laxmanrao
Partner M Mo: 222219

Pirector

Place: Bangalore
Date: April 15, 2012
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PURVA LAND LIMYTED

1.08 Signiticant accounting polices:

1.01 Background:

1.02

. Basis of preparation of financial statements

3

2.00
2.01

L

The Company was incorporated en July 18, 2008 10 camy on the actisilies related o construction and property development. The Company is £00%
Subsidiary Company of M/s, Puravankara Projects Limited.

Ministry of Corporate AlTairs has issued Notillcation No. §. 0, 447 () dated February 28. 2001 (a5 amended by Notification no. F. No. 2/6/2008-CL-V.
dated. March 31, 2011} Revised Schedule VI, As per the said notification. all financial stalements to be preparcd for the financial year commencing on or
alter April 01,2011, Henee, the Company financial statements, which are drawn from April ist. 2011 w March 31, 2012 are drawn under Revised
Schedule VI

Al amounts are in Rupees unless otherwise reported,

Signifieant Acepunting Palicies:

The tinancial statements are prepared under (the historical cost convention in accordance with the Generally Accepted Accounting policies in India and
comply with the mandatory accounting standards under section 211 (3C) of the Companies Act.. 1956,

Lise of Lstimates:

The preparation of the Bnancial statements in conformity with GAAP requires the management 1o make estimates and assumption that atteet the reported
balances of assets and liabilitics wnd disclosures telating to contingent assets and liabilities as at the date of the financial statements and reported amounts
ul'income and expenses during the period,

Contingencies are recorded when it is probable that a liability will be incurred. and the amount can be reasonubly estimated. Where no reliable estimate
can be made. a disclosure is made as contingent liability, Actuoal results could diifer from those estimates, The differences il any will be dealt accordingly
in the period in which the results are known.

Earnings per share:

In determining carnings per share, the Company considers the net profit afler tax and includus the post-lax effect of wny extraordinary items. The number
of shares used in camputing basic earnings per share is the weighted average number of shares owtstanding during the vear,

Tax provisions:

 Income tax

Tax on income ior the current pertod is determined on the basis of taxable income and 1ax credits computed in aceordance with the provisions of the
Income Tax Act. 1961, and based on the expected oulcome of assessmentsiappeals,
v Deferved tax

Delerred Lux benefits are recognized in the linancial statements only when such benelits are reasonably expected to be realicable in the near fulure. On
grounds of prudence and in Lhe absenee of viriual cortaingy. no deferred tax asset is recognized in the accounts as at 31st March 2012,

Provisions and Contingencics

A provision is recognized when the Company has present obligations as a result of past event. it is probable that an outflow of resuurces will be required
W settle the obligations. in respect of which reliable estimate can be made. Provisions are not discounted (o its present value and are determined based on
the best estimates required o settte the obligations at the balanee sheet date. These are reviewed at each balance sheet date and adjusted 1o reflect a
current best estimate.

All known liahilities wherever material are provided for. Liabilities which are material and whose future vulcome cannot be aseertained with reasonable
certainty are treated as cantingent and disclosed by way of notes to the accounts.

Notes an aceounts for the period ended March 31, 2012

Share capital:

As at March 31,2012

Particuelars Noaf Shares Par value of share Amount
Authorised 30004 i{) 500000
Issued. subscribed and tully paid up 300,000 10 5.00.000
Calls in arrears if any -

Share Capital S.000 10 5.00.000

Reconciliation
Shares outstanding at the beginning af the
puriod 5.000 1} 500000

Add: Altotment of shares during the period

Shares outstanding at the end of Uie reporting

date 50.000 10 5.00.004




I'here are no special rights or preferences attached (o any shares. und also there are no restrictions including restriction on dividend and repayment ol

ne

202

=

2.3

2.4

2,05

capital il iny,

Share holding pattern as at reporting date: March 31, 2012

Par value of share Amount
Puravankara Projects Limited i 5.00.000
List of shareholder holding over 5% shares as
al reporting date: No. of Shares Par value ol share Amount
Puravankara Projects Limited 10} 5.00.000

One share held by Individual on behall of Company

As on reporting date. Shares reserved for issue under options and contracts! commitinents for the sale of shares! disinvestment, ineluding terms and

amount: Nil

{Company has not reserved any shares for issue under options or otherwise and contracts/ commitments for sale  disinvestment as on reporting date. }

Shares informution related 1o bimediately
preceding five years {rom reporting date:
Share atloted as fully paid up pursuant o
contract{s) without payment being received in

casl Nil
Share allotted as Tully paid up bonus shares ; Nil
Shares brought buck - Aggregate number and

amount: Nil
Terms of seeurities convertible in o equity /

preference shares as at reporting date: Nil
Calls unpaid as at reporting date:

Calls unpaid by directors und officers as at

reporting date: Nil
Forteiled shares as at reporting date: Nil

Reserves and surplus:

Asat “As at
March 31, 2412 March 31, 2011
Surplus - Opening Balance (85.444) (73.945)
Add: Transferred during the period trom the profit and loss account {12.263} {11,494
Total (97,7001 {85, 4443
Long term borrawings
As atl As al
Murch 31, 2012 March 31, 2011
Unsecured loan from Puravankara Projects Limited 60.940 38787
Total 60,940 38,787
Trade pavables:
As al Asat

Dues o Creditors of Micro, Small and Medium Enterprises
Dues ta Creditors of other than Micro. Small and Medium Enterprises
Trade payables

Mareh 31, 2012

41,202

Mlarch 31, 2011

Other current liabilities 31.090
Total 41,202 31,090
Cash and ¢ash equivalents
Asatl As at
Murch 31, 2012 March 31, 2011

Ralances with banks 504433 5004433
Cash on hand R -
Total 504,433 504,433

fy 7280

‘gENGALORE
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Other expenses

Audit Fees

Professional Fees

Bank Charges

Rates & Taxes
Total
Other disclosures:
Expenses in foreign currency :
Value of imports at CIF basis;
[Zamings in foreign currency:
Contingent liabilities:
Capital commitment:

Related party disclosure:

Nil
Nil
Nil
Nil
Nil

a. Name of Relaied Parties and nature of relationship:

for the yvear ended
March 31, 2012

for the year ended
March 31, 2011

10,112 9.927
750 L

- 182
1.403 660
12,265 11,499

Description

Period ended March 31, 2012

[olding Company

Puravankara Projects | td

Key Managerial Personne|

Mr. Ravi Puravankara

Mr. Ashish Puravankara

Mrs, Jashir Ashish Puravankara

b. Transactions with related partics referred above in the ordinun course ot the business during the period {Amount in bracket represents previous periad

lgure)

Nature of transagtions

Halding Company

Inter corporate loan repaid

Inter corporate loan received

&

133
(11.387)

Cutstsnding as at March 31, 20012 61).94{)
Unseccured Loans 60,940
Uinsecured Loans {58.78N

Larnings per share:

Particular

Yearended March 31,
2012

Year ended March
31, 2tH1

Profit/ilLoss) after tax {12.265) {11.499)
Weighted average number ol shares - Basic SLO00 30.000
Earnings per share basic (face vajue Rs 10 cachy (.25} {0.23}
Weighted average number ol shares - diluted * 30,000 30.000
Earnings per share Diluted {face value Bs, 10 gach) {{1.25) {0.23)

Sundry ereditors disclosure:

a. Dues (o Micro Small and Medivm Lnterprises -
The Principal amount and the interest due thereon remgining wipaid o any supplier as at Mareh 312002 Rs. NIUL. 17¥- Rs NIL

The above information regarding Micro. Small and Mediem Enterprises has been  determined (o the extent such parties have been identified on the busis

ol information available with the company. The above infornmation has been relicd upon by the auditors,

b, Small Scale Industries:

As per the information available with the Company. there are no dues to soll scale industrics as ot March 310 2012, PY- Rs NI
i Balances in the persanal accounts are subject o confinmation,

In the opinion of the Board and (o the best of its knowledge and belict. the value oo realization of current assets. loans and advances will, in the ordinary

course of business, not be less thun the amounts at whicl they are stated in the balanee sheet.

Previous period figures have been regrouped and rearranged wherever considered necessary,
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PURVA LAND LIMITED

Cash Flow Statement for the period ended March 31, 2012

For the vear ended

For the year ended

Ne.
prmie March 31. 2012 March 31, 2011

| CASH FLOW FROM OPERATING ACTIVITIES
Net Profit {loss) After Tax 112.26%) (1] 499y
Operating Profit Before Working Capital changes {12,265 (11,499}
Changes in Working Capital

tdecrease) / Increase in Current iabilitics 10112 11.387

et cash flow from operating activities (A} (2.153) (112)

i CASH FLOW FROM INVESTING ACTIVITIES
Net cash flow from investing activities (B) - -

mn CASH FLOW FROM FINANCE ACTIVITIES
Issue of share capital -
Increase/(decrease) in long term borrowings 153
Net cash flow (used in ¥ from financing activities { (') 2,153 -
Net Increase in Cash or Cash Equivalents (A+B+C) “ (112}
Cash & Cash Equivalents at the Beginning of the period 504,433 504,545
Cash & Cash Equivalents at the End of the period 504,433 304,433
Net Increase in Cash or Cash Equivalents - (2

This is the Cash Flow Statement referred to in our report of even date

As per our report of even date
for VDSR & Co.,
tformerly known as Kurien & Co.)
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