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AVANKARA'

Overview

x Oneof L y R dst@rdsted real estate majorswith an establishedpresencein the residentialsegment(luxury and affordable housing)andin commercialoffice spaces
x  With over 4 decadesof domain expertise,Puravankarehasestablisheditself asone of the mostadmired brands
x  Completed77 residential projectsand commercialprojects,spanning43.65 msft , primarily acrossthe gatewaycities of south and west India
x  Areaunder Developmenttotaling 24.99 msft
x  Landbanktotaling 56.95 msft (PuravankardD N2 detdfdnicinterest ¢ 43.63 msft)
x  Panlndiapresence with projectsin Bengaluru,ChennaiHyderabad,Pune,Mumbai, Kochi,Goa,Kolkata,Coimbatoreand Mangalore
x  Threekey brands:
x At dzNJ @ HoyliixurNdousingand commercialoffices
x Gt NP O AdRtBe/affoédable luxury segment
x At dzNI & plotted developmentproject
x  Creatingvaluefor clientsby collaboratingwith world classcontractorsand vendorswhile leveragingrobustinternal processes
x  Starworth Infrastructureand ConstructionLimited (SICLjs a wholly owned subsidiarywhich specialisesn technologyfocusedconstruction, including precast
x  Partnershipwith IFCJFCEAHRor USD76 million for affordable housingdevelopmentin India

x  |CRAupgradedthe rating for Puravankara_tdto & L€ Stablefrom & . . .pasidive




. PURAVANKARA'

World Class Technology

A StarworthInfrastructure and Construction Limitegwholly owned subsidiary focussed on technology enabled
construction solutions

Designrbuild, Civil and MEP Capalbilities for a wide variety of real estate and infrastructure projects

100% precast solutiongonstruction speed, one stop shop and best in class quality standards

Order book of more than Rs 1000 Cr , growing third party clients

Technology focussed precast factory, fully operational at Bangalore

Precast advantagesjuality, reliability, cost and timelines

To Do To Io I




. RAVANKARA'

Purva Land Plotted development

A

A
A
A

Dedicated arm for plotted development
To cater to the evolving needs of homebuyers and offer a highly lucrative investment opportunity

To enable our customers to benefit from a fruitful investment, as well as enjoy greater flexibility with respect to the
layout, design, and function of the space

Currently 7 projects across 3 cities cumulating up to ~5 msft

PURVA LAND

A 4

BANGALORE

Devanhall(Tivoli Hills)
RampurayVaderahalli

S Medahalli
KanakpurgTree Haven)

To o To Ix

A 4

Chennai

A KelambakkangPurva
Southbay plots)

A Sriperumbudur

\ 4

Coimbatore

A Singanallur
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PURAVANKARA'

Diversified across markets, brands and stages of development

in million sq. ft.

Completed Ongoing Land Assets Total
(A) (B) (A)+(B)
South India

Bengaluru 30.83 12.85 38.12 50.97

Chennai 6.26 2.75 6.83 9.58

Hyderabad 2.26 0.68 - 0.68

Kochi 1.89 3.97 3.67 7.64

Others 1.57 0.23 1.01 1.24

West India 0.14 4.51 3.09 7.60

Kolkatta Colombo - - 4.23 4.23

Kolkata 0.70 - - -
Mumbai Total 43.65 24.99 56.95 81.94
Puravankara* 31.10 13.79 47.29 61.08

Hyderabad Property Breakdown Provident 12.55 11.20 9.66 20.86
Goa Ongoing 31% DNR dzLJQa SO2y2YAO vgdi SNBad 21.29 43.63 64.92
SR 24.99msft Puravankara* 26.39 11.18 38.52 49.70

Mangalore Chennai Provident 11.49 10.11 5.11 15.22

Mysore
Coimbatore
Kochi Land Assets 70%
56.95msft Note:

1. *Includes JVs and other subsidiaries

2. DNRBdzL)Qa SO02y2YAO AyiSNBadG Aa SadAYFIGSR RS@St2LISNRaE aKI NB |

3. Inwest India ongoing projects he economic interest ifl\&rsandsis profit sharing but the Company is the development manager
and hence disclosed at 100% 8




PURAVANKARA'

Ongoing and New Launches

Non-Bengaluru projects now account for 49% of the share of Provident accounts for 42% of the launch pipeline; in line
ongoing and32%of launch pipeline gAOK GKS YINJ SO UONBYR&a | yR

‘ Launch Pipeline

Ongoing

Launch Pipeline

Ongoing

&

m Bengaluru = Chennai= Hyderabad = Cochin = West India = Others

= Puravankara = Provident Purva Land

in msft Ongoing New Launches

Ongoing New Launches

Note: :1. Based on Developable Areansft 9
2.#0ngoing projects includes 10.20 millamit of area not open for sale.




PURAVANKARA
Operational Overviewg Area and sales
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Sales Q1FY23 Vs Q1FY22

Based on Bookings Quarter Ended

Area Sold Units Sold Sale Value Sale Realization

Jun22 Jun2l % Jun22 Jun2l % Jun22 Jun2l % Jun22 Jun2l %
_ _ msft _ msft _ ~ Nos.  Nos. Rs.in Cre Rs.in Cre
§Puravan kara : : 227 242 6%

001 007 -86% 10 45  -78% 10 42 TT%

| 023 022 5% 118 122 -3% 217 200 9%

Total Gross 069 042 64% 553 296 87% @ 513 314 63% = 7436 7473 0%

A DNRdzLJQa 3INRaa alfsSa AyOf diRaSdov@ande réveride shafdia8aidmentviich i NJ
was 0.06 msft during Q1FY23, and 0.05 msft during Q1FY22
A Achieved highest ever sale value of Rs 513 Crore for the first quarter of any financial year since inception

A No new launches during the quarter. The entire sales were achieved from the bookings of inventory in ongoing
projects

*Area sold, units sold and sales values are net of Cancellations: Sales value include taxes but does not include Rigigjeation
11




PURAVANKARA

Launch Pipeline

Location/ Project Name

Development Model

Development Type Developable Area PPL Share in JI

Saleable area

Expected launch date

(msft)
Puravankara
1 Lalbagh (Purva Orient Grand) Bengaluru Joint Development Residential 0.21 55% 0.12 Q2FY23
2 Zenium II* Bengaluru Joint Development Residential 0.48 70% 0.34 Q2FY23
3 Windermere 4* Bengaluru Owned Residential 2.17 100% 2.17 Q3FY23
4 Purva Zentech Business park Bengaluru Joint Development Commercial 0.76 70% 0.53 Q4FY22
5 Bellandur Bengaluru Owned Residential 0.47 100% 0.47 Q4FY23
6 HSR Layout Bengaluru Owned Residential 0.12 100% 0.12 Q2FY23
7 Amaiti 2 Coimbatore Owned Residential 1.07 100% 1.07 Q4FY23
8 Magadi Road Bengaluru Joint Development Residential 0.54 64% 0.35 Q3FY23
Total 5.82 5.17
Provident
1 Kondwa (Provident Kenvista) Pune Joint Development Residential 1.09 69% 0.75 Q2FY23
2 Purva Southbay Residential Chennai Owned Residential 0.84 100% 0.84 Q4FY23/ Q1FY24
3  Mundhwa Pune Joint Venture Residential 1.25 32% 0.40 Q1FY24
4 KIADB Hardware Park Bengaluru Joint Development Residential 1.40 85% 1.19 Q4 FY23
5 IVC Road Bengaluru Owned Residential 1.70 100% 1.70 Q4 FY23
Total 6.28 4.88
Purva Land
1 Purva Land Coimbatore plots Coimbatore Owned Plotted 0.15 100% 0.15 Q2 FY23
2 Purva Land Rampura, Vaderahalli Bengaluru Joint Development Plotted 1.14 38% 0.43 Q3/Q4 FY23
3 Thirumazhsai (Provident Amaya) Chennai Joint Venture Plotted 0.49 25% 0.12 Q3FY23
4 S Medahalli Bengaluru Joint Development Plotted 1.40 87% 1.22 Q3/Q4 FY23
Total 3.18 1.92
Grand Total 15.28 11.97
Notes:
1. Developable and Saleable Areas are tentative and is subject to approval from authorities
2. Launch dates are subject to change
3. Launch dates are in relation to financial year Apvlarch
4.  All the projects are at different stages of approval
5. Some of the projects will be launched in phases 12

———*New-phases-on-existing-projects-which-were-not-openforsale




Update on financials
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. PURAVANKARA

Consolidated Statement of Profit & Loss for the quarter ended June 30, 2022

All numbers in INR Cr

Particulars Q1FY23 Q4FY22 QlFY21
Income from operations
Revenue rom projects — R g
e D acogr
fotal Income from Gperations S S565 an s
""Ekhé'h'é'éé ........................................................................................................................................................................................................................................................................................................................................................................................................
B T e S T losEe
Gost of raw materials and components consumed T e A e
B L T e
~ (increase)/decrease in inventories of stock of flats, land cost and-imeskogress 17810 24999  -6858
B BT BT s L
B o e e
“Bopreciation and Amortization Sxpense T P S igy
B e e 7 L
T B T e T sag i
Profit from operations before tax expense share of profit/(loss) of associates and joint venture2)(1 4801 o318 294.00
Shareofproflt/(loss)ofassomatesandjomtventuresnet ................... L T oes
s s P T sozas
R e e 1ae17
ot Brofit for the periad L e e leate
Other Comprehansive ncomeiLoss) (Het of Tax expensa) R i S o6l
Lotal Comprehensive Incomel(Lose) for the period .................. s ................. ies ................... teage

14




PURAVANKARA

All numbers in INR Cr
Cash Flow Statement : Q1 FY 22 : Q2 FY 22 : Q3 FY 22 : Q4 FY 22 : Q1 FY 23

A Operating Inflows

Closing Cash and Bank Balances 287.8 328.9 425.4 344.8 303.2

Note: Numbers have been regrouped & reclassified and does not strictly confirm to the presentation under audited INDASVAG asdt
15




. PURAVANKARA'

Projected Cash Flow

Puravankara Provident Total

Balance collections from sold unifs (A) 1,190 1,360 2,550
Value of Inventory open for salé (B) 2,402 1,992 4,394
Balance cost to gé (C) 1,531 1,319 2,849
Surplus (A) + (B) (C) (D) 2,061 2,034 4,095
Surplus from Inventory not open for sale @gG+H) (E) 1,586 450 2,036
Value of Inventory not open for sale (F) 3,237 1,261 4,499
Balance cost to complete (G) 1,551 712 2,263
Contingencies (H) 100 100 200

Total Estimated Surplus (D +E) 3,648 2,483 6,131

N
1. Includes debtors and unbilled amount

2. Value of inventory has been arrived based on current selling rates

3. Balance cost to go is based on estimates and subject to review on periodic basis

4. The cost does not include sales & marketing , GST, general overheads and interest costs

5. Contingencies provided for escalation in prices of cement, steel and other cost related to construction of properties 16
6. The projects that are yet to be launched are not included




PURAVANKARA

Debt movement pattern

Q1FY23 Q4 FY22 Q3 FY22 Q2FY22 Q1FY22

Opening Balance

Net Debt / Equity Ratio 0.91 0.90 0.89 0.90 0.90

Weighted Average Cost of Debt & Net Debt / Equity Ratio

12.00% 0.90 0.90 0.89 0.90 0.91 0.95
11.50% 0.90
11.00% 0.85
10.50% 0.80
10.00% 0.75
9.50% < 0.70
9.00% 5 0.65
8.50% i 0.60
8.00% 0.55
7.50% 0.50
Q1FY22 Q2FY22 Q3FY22 Q4FY22 Q1FY23

Debt does not include NCD/OCD worth 38&Cr, repayment of which is dependent on project specific surplus; and not as periodic or fixed obligat1r5n
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Appendix 1¢ Project Status

ProvidentSunworth




Project Statusx Completed Projects as on June 30, 2022

Puravankara's
Project Location Developable Area Total Flats DY N SEE SIEE
for Developer Developable
Area
Area Launched Sold Cumulative Inventory
% Msft  Units Msft Nos Msft % Nos Mnsft %
COMPLETED
Puravankara
1 |Coronation Square |[Kotnur, Bengaluru 0.14 48 71% 0.10 34 0.10 31 0.08 76% 3 0.02 | 24%
2 |[Tree Haven Kanakapura Road, Bengaluru 0.10 38 45% 0.05 17 0.05 10 0.02 53% 7 0.02 | 47%
COMMERCIAL
| 4 |Primus OMR, Chennai 0.18 60% 0.10 0.11 0 004 | 42% | 0 [ 007]66%]
Provident
5 [Cosmo City Il Pudupakkam, Chennai 2.24 2,174 100% 224 | 2,174 2.24 2,146 2.21 98% 28 0.03 | 2%
6 |Kenworth- | Rajendra Nagar, Hyderabad 1.27 1,160 73% 0.93 | 850 0.93 840 0.92 99% 10 001 | 1%
7 |Kenworth- IB Rajendra Nagar, Hyderabad 0.40 360 73% 0.29 261 0.29 238 0.26 90% 23 0.03 | 10%
8 [Skyworth | Derebail, Mangalore 0.18 144 73% 0.13 105 0.13 61 0.08 56% 44 0.06 | 44%
9 |Sunworth-1,lI Mysore Road, Bengaluru 2.74 2784 100% 2.74 | 2784 2.74 2745 2.69 98% 39 0.04 | 2%
10 [The Tree Off Magadi Main Road, Bengalu 0.57 560 70% 0.40 | 388 0.40 359 0.37 92% 29 0.03 | 7%
11 |Woodfield Electronic City, Bengaluru 0.48 356 100% 0.48 | 356 0.48 312 0.41 86% 44 0.07 | 14%
Total Completed (A) 8.31 7624 90% 7.46 6969.2 7.46 6742 7.08 95% 227 0.39 5%
19




—ﬂRA‘IANKARA@
Project Statusg Under Construction as on June 30, 2022

JD / JV Share for Puravankara's Share

VGRS Developer Developable Area

Location Developable Area

Project

Area Launched Sold Cumulative Inventory

UNDER CONSTRUCTION

Msft

%

Msft

Units

Msft

Nos

Msft

%

Nos

Mn sft

%

Puravankara
1 |Aspire Bavdhan, Pune 0.33 236 90% 0.29 212 0.29 30 0.05 | 15% 182 0.25 | 85%
2 |Atmosphere [Thanisandra, Bengaluru 1.59 1042 87% 1.39 912 1.39 437 0.69 | 49% 475 0.70 | 51%
3 [Clermont Chembur, Mumbai 0.27 260 100% 0.27 260 0.27 50 0.06 | 23% 210 0.20 | 77%
4 |[Emerald Bay Keshavnagar, Pune 0.35 280 100% 0.35 280 0.35 59 0.08 | 23% 221 0.27 7%
5 [Marine Drive | Kochi 1.68 586 50% 0.84 293 0.84 210 0.62 | 74% 83 0.22 | 26%
6 |Promenade Hennur Road, Bengaluru 0.20 152 70% 0.14 107 0.14 99 0.10 | 68% 8 0.05 32%
7 [Silversand | Keshavnagar, Pune 0.77 821 100% 0.77 821 0.77 683 0.64 | 83% 138 0.13 17%
8 [Somerset House Guindy Chennai 0.36 181 100% 0.36 181 0.36 30 0.06 | 18% 151 0.30 | 82%
9 [Sound of Water Il Kammanahalli, Bengaluru 0.14 45 58% 0.08 26 0.08 6 0.02 | 24% 20 0.06 76%
10 [South Bay Kelambakkam,Chennai 0.22 215 100% 0.22 215 0.22 215 0.22 | 100% 0 0.00 0%
11 |WestendPhase2 Hosur Road, Bengaluru 0.09 55 78% 0.07 42.9 0.07 43 0.07 | 100% 0 0.00 0%
12 [Zenium-| Airport Road Bengaluru 0.65 436 70% 0.45 305 0.45 231 0.24 | 53% 74 0.21 | 47%
Provident

13 |Adora De Goa Zuari Nagar, Goa 1.63 2,346 84% 1.37 1,630 1.37 1265 0.97 | 70% 365 0.41 30%
14 |Capella Soukya Rd, Bengaluru 0.65 763 74% 0.48 565 0.48 270 0.25 | 53% 295 0.23 | 47%
15 [Equinox Mysore Road, Bengaluru 0.66 672 100% 0.66 672 0.66 245 0.24 | 36% 427 0.42 | 64%
16 [Kenworth- Il Rajendra Nagar, Hyderabad 0.63 790 73% 0.46 576 0.46 419 0.34 | 73% 157 0.12 | 27%
17 |[Kenworth Commercial Rajendra Nagar, Hyderabad 0.05 0 73% 0.04 0 0.04 0 0.00 7% 0 0.03 | 93%
18 |Neora Sampigehalli, Bengaluru 0.23 249 100% 0.23 249 0.23 128 0.12 | 52% 121 0.11 | 48%
19 [PalmVista Daighar Gaon, Thane 0.46 611 64% 0.29 389 0.29 158 0.13 | 44% 231 0.16 | 56%
20 |[Park Square Judicial Layout, Bengaluru 1.90 2082 87% 1.66 1817 1.66 1159 1.09 | 65% 658 0.57 | 35%
21 [Tivoli Hills Devanahalli, Bengaluru 1.40 838 100% 1.40 838 1.40 596 0.90 | 64% 242 0.50 | 36%
22 | Winworth Edappally, Ernakulam 0.54 515 100% 0.54 515 0.54 228 0.24 | 44% 287 0.30 | 56%
Total Under Construction (C) 14.79 13175 12.36 10905 12.36 6561 7.12 58% 4345 5.24  42%

20
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Project Status; Not yet open for Sale as on June 30, 2022

Project

Location

Developable Areé

JD / JV Share for

Total Flats

Developer

%

Puravankara's Share
Developable Area

Msft

Area Launched

Units Msft

Sold Cumulative

Inventory

Mn sft

PHASES NOT OPEN FOR SALE
Puravankara
1 Amaitill Trichy Road, Coimbatore 0.47 288 100% 0.47 288 - - - 0% 288 - 0%
2 Clermont IChembur, Mumbai 0.09 52 100% 0.09 52 - - - | 0% 52 - 0%
3 Highlands lil Mallasandra, Bengaluru 0.83 492 100% 0.83 497 - - - | 0% 492 - 0%
4 Marine Drive I Kochi 1.53 555 50% 0.76 274 - - - | 0% 278 - 0%
5 [Moonreach Il Airport-Seaport Rd, Kochi 0.23 119 100% 0.23 119 - - - | 0% 119 - 0%
6 [Silversand Il Keshavnagar, Pune 0.42 372 100% 0.42 372 - - - | 0% 372 - 0%
7 Sound of Water Kammanahalli, Bengaluru 0.18 68 58% 0.10 39 - - - | 0% 39 - 0%
8 |Windermere IV Medavakkam, Chennai 2.17 644 100% 1.28 644 - - - | 0% 644 - 0%
9 [EZenium-II Airport Road Bengaluru 0.48 326 70% 0.33 22§ - - - | 0% 228 - 0%
Commercial
10 IZentech Business Park |Kanakapura, Bengaluru | 0.76 0 | 70% | 0.532 | d > | > | = | 0% | > | = 0%
Provident
11 [Skyworth Il Derebail, Mangalore 0.23 180 73% 0.17 13 0.00 0 0 0% 131 - 0%
12 unworth I,V Mysore Road, Bengaluru 2.62 2496 100% 2.62 249 - 0 - 0% 2,496 - 0%
Commercial
13 |adora De Goa [zuari Nagar, Goa | 0.20 | 100% | 0.20 | | | | |ow| - | 0%
Total - Phases to be launched (D) 10.20 5592 8.04 5139 0 0% 5,139 0%
Total Ongoing (B) + (C) + (D) 24.99 18767 20.40 16,045 12.36 6561 7.12 58% 9,484 5.24  42%
Notes:
1. ¢CKS /2YLIlye taz2 K2fR&a Ay@dSyid2NEB 2F nomn YAFU dzyRSNJ at NPLISNIASAa | StR F2NJ alfSé¢ a 2y GKS NBLRNIAy3a RIGSo 21

2. The economic interest inh&rsandsis profit sharing but the Company is the development manager and hence disclosed at 100%
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' Appendix 2: Other Corporate Information
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PURAVANKARA'

Governance Structure to drive long term growth

Executive Team

Ravi Puravankara

Chairman

AOver 44 years of experience in
real estate industry

AFormer president of the
International Real Estate
Federation, Indian Chapter,
Paris

Ashish Puravankara

Managing Director

A OKSt 2NRa RS3
Administration from Virginia
Tech

Administration from
Willamette University in
Salem, Oregon

Aal 4G SNDRaE RSIANB|

Nani R. Choksey
Vice Chairman
Y RExperience of over 44 years
the real estate development,
construction and finance
a a sector
A Associated with the company
since inception and
responsible for finance and

construction function

Abhishek Kapoor
Executive Director & CEO
A Experience of over 22 years in
the real estate development,
construction, project
optimization, private equity
deals, strategic planning and
implementation

A Master degree from NMIS,
Mumbai

Non Executive Directors

Anup ShahSanmukh

Non Executive Independent

Director

Al OKSt 2NRa RS
Commerce and Law Over 39
years of experience in field of
law, specifically real estate
law.

AFounder Partner of Anup S
Shah Law Firm in Bengaluru

Shailaja Jha

Non Executive Independent

Director

AMMS Degree from BITBilani
and PMI certified Project
Management Professional

AOver 30 years of experience in
IT global consulting
experience

 AAfter clearing the UPSC,

served GOl as a civil servant

for almost a decade

K G Krishnamurthy

Non Executive Independent

Director

A Alumnus of IIT Kharagpur
with a Management degree
from JamnalaBajaj Institute of
Management,

AExperience of over three
decades in the readstate
sector

AServed as the Managing
Director & CEO of HDFC
Property Ventures Limited

SanjeebChaudhuri

Non Executive Independent

Director

Aover four decades of senior
multinational business
experience across global bank
and consumer companies

AListed among the Top 25
Media Visionaries in Asia
Pacific in 2016

AHas firsthand experience
generating multimillion-dollar
efficiencies

o0
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PURAVANKARA'

Shareholding Pattern as of June 30, 2022

Others 7.14%

Mutual Funds 1.51%

FIl & FRI116.35%

Promoter, 75.00%

Notes
1. Promoter Shares are unencumbered

FPIs
Gothic Corporation Life Insurance Corporation Franklin Templeton
AtyantCapital General Insurance Corporation LIC Mutual Fund 24

Insurance and Bodies Corporate Mutual Funds




Share Price Movement
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Awards and Accolades

e4dm Pride of India - The Best of Bharat
Awards2022¢ Puravankard_td

12th REALTYEXCELLEN@G®VARDS202],
PUNEfor Best ThemedProject of the Year-
PurvaEmeraldBay

N ot
AWaags- 2

PURAVANKARA LIMITED

12th Annual Estate Awards - Developer of
the Year- Residential(South)- Puravankara
Limited

EXGELLENCE
AWARDS - 20

Provident Housing Limited

s

w S 140 Windles 40 Awards - Certificate of
Excellence Ms. Amandat dzNJ @ y { | N

£28 AL
.ﬁi&lﬂl&.&
288052408

12th Annual Estate Awards 2020 - Themed
Project of the Year- (West) - Adora De Goa
by Provident

|

RealEstateThoughtLeaderof the Year202
India - AshishPuravankara

h

India Property Awards 2019 - For Best
Developerof the Year- South- Puravankara
Limited

Womenin CorporateAwards2019for being
recognizedamongthe top 20 for Innovation
- Ms. AmandaPuravankara




Media & Capltal Market Recognition

PURAVANKA

Tue lu ONOMIC TiMEs | Industry saanscor]

Print Edition

The Best Advice | Ever Got

=== = Home [JETPrime Markets News Industry RISE Politics Wealth Mutual Funds Tech Jobs Opinion NRI Panache ETNOW M|
ASHISH R. PURAVANKARA | MANAGING DIRECTOR - PURAVANKARA LT

Auto « Banking/Finance » Cons. Pro

=+ Hesithcare/Sictach » Services »  Media/Entertainment -

s+ Energy = Renewables = IndlGooos/s:

s 815 oo o 3 g o e s o

- <rvicss ) Property | Catrustian » Pu hirs

‘What was the problem yos were

Puravankara rejigs leadership team, hires senior
professionals before fund raiser

4 o riaceindes) Jand
e

Last Upaiated: Jun 15, 2022, 07:26 PM 15T £ A 0B

Whold you pgeonch o aivies
Iurnedron

her, mymentor forg

pever feel detee:

Real estate builder Puravankara has
strengthened its leadership team by
hiring senior professionals and

wcie-off exercisg; 1 sheald be 3 mantra that

rejigging responsibilities even as the
company is engaged in talks with
several investors to raise funds to fund

its next phase of growth.

The firm had recently hired Mallanna
Sasalu as the head of its affordable

‘Persist against o

L housing business and Sanjay Daga to drive its business in Western India.

all odds’

Business Tocay | My 222

BusinessLine

Puravankara records sales of 2,407 crore

nflows d:

ar was $2,231 crore, up

Puravankara launches ¥750 cr fund to invest in affordable
housing projects

* The fund will invest in 6-8 mid-sized projects for affordable housing
with a four-year development timeline, and plotted projects of up to
1.1-1.5 million sq ft

BWEDUCTION

Puravankara Teams With
Vidyasaarathi; Introduces
Scholarship Programme

Technology-driven platform Vidyasaarathi manages the entire
scholarship lifecycle, including validating the applications, award of
scholarships and disbursement of funds

nic performanc
nRs 5 lakh

Enhancing the overall customer experience and ensuring employee wdiking, along with robust long term growth strategy have hdped us strengthen our position as a thought leader for

Puravankara sales bookings
rise in FY22, focuses on new
launches and investments

SHUBHRATANDON
Mumbai, April 25

BENGALURU-BASED PURA-
VANKARA (earlier known as
Puravankara Projects) is mov-
ing towards putting its legacy
issuesbehind.The companyhas
been successful in bringing
downitsreadystock of residen-
tial unitsby 67%in thelast two
years, its sales volume from
under-construction projects
have increased by 51% in the
yearended March 2022 and net
debthasreducedbyabout¥900  operating officerand wasele-  struction business has gone up
crore in the last three years. vated to the position of CEO of by 51% onay-o-ybasis,whichis

Abhishek Kapoor, CEO of the company in April lastyear. the real growth story and that

Puravankara, told FE that the  After he joined, Puravankara  will continue,”Kapoor said.

company’sfocusisbackonnew  has seen improvement in the Going forward, in the wake
launches and monetising exist- ~ company’s performance and  of the reviving housing market
inginvestmentswheretheland  changeinstrategy. in India, Puravankara has
is paid for.“We are now looking Puravankara recorded total ~ carved a separate division to

at projectswhere Imonetisethe  sales volume of 3.52 millionsq  cater to plotted development.
investments, get myequityout  ftinFY22withatotalsalesvalue ~ Of the launch pipeline, 2.30
and re-deploy that further.We  of 2,406 crore — clockingits  million sq ft will be in plotted
are back in that cycle and it  highest ever sales value since  development, said a note from
meansthatourreturnoncapital  inception. The perwas  adomestic
employed will continue to ranked16incalendaryear2016 The company is also in the
improve as I will start gettinga  in Bengaluru,and hasbeenable  process of launching an alter-
lot of my equity unlocked from  toimproveitsrankingtotop10  nativeinvestment fundof?750
these investments as projects  in 2019 and in top seven in  crore for funding land pur-
startgettingmonetised,"hesaid.  2020and 2021.Thecompany’s  chases, which it expects to
Tilltheend of financialyear ~ marketsharehasalsoimproved  launch inthe next two months.
2020-2021,alarge partof the  from 1% in Bengaluruin 2016 “Itisa 500+250 crore green

company’s sales were coming  t01.6%in 2021. P k. shoe, with a first
from ready-to-move (RTM)  Company'scredit "'“;’:: :’:I close of ¥200 crore.
inventory. Like otherdevelop- ratings have also o Ol The fund will have

ers, been upg: inthe sales volume of participation from
fited fromtheheightenedsales  last few months. 3.52 millionsqft smaller high net
momentum in the last two ICRA upgraded the inFY22witha worthinvestorsand
years of Covid-19,andwasable  company’sratingsto  total sales value fewanchors —larger
toreduce its RTM stocksignifi- A- and A2+, and HNIsandoffices.The
cantly. Thecompanyhad 216 revised the outlook O 24°08 €O o turns offered will
millionsqftof RTMstocktillthe  to stable. While the i— be in the range of
endof December 2018,whichis  company has pres- carly to mid-teens,”
down to 400,000sqftnow—a ence in nine Indian cities, Kapoor said. He added that the
sharp reduction of 81%. Kapoorsaid that now thefocus  fund will fulfil the need of the
This also helped the com-  will be on Bengaluru, Chennai, ~company to have a diversified
pany reduce debt by nearly Hyderabad, Mumbaiand Pune.  poolofcapitalwhichwillenable
%900 crore in the last three The company also plans to ittoscaleup operations.
years from ¥2,750 crore in  increase its focus on the West “Most funds are structured
3QFY191t031,860 croreatthe  with Mumbai and Pune mar- where the capital comes back
of 3QFY22 -76% of thereduc-  kets,where it has two projects  towards the end of the project.
tion was post-Covid-19.“Pura-  each at present and plans to  In this particular case, AIF
vankarawas sittingatalotof launch 3-4 more this year.In  starts getting returns much
RTM inventory because we all, Puravankara plans to earlier. The capital will be
complete projectscarly,andwe  launch 14 projects in the cur-  deployed inland purchaseand
ended up liquidating and sell-  rent financialyearwithover1l Puravanakara will do the
inglarge part of it,whichwasa  million sq ft of saleable area  development.The revenues in
clear focus forusand that has ~ across Bengaluru, Pune,Mum-  a certain percentage will go
helped in reducing ourdebtas  baiand Chennai. towards the returns and the
well"Kapoor said. “Our focus is on under-con-  investors will start to see capi-
Kapoor joined P tructi jectsandifyoulook  tal come to them much ear-
in September 2019 as chief atournumbers,ourunder-con-  lier,”hesaid.
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