












BALANCE SHEt:T 31st Mar 2020 

I. EQUITY AND LIABILITIES 

illi!:!Jl!:£h9l!:l or's E1!Jl£lli 
(a) Share Capital 

(b) Heserves and Sur·plus 

(c) Money received against share warrants 

g1NQJ:t::9m~mt.~trrQJ!i.ti~ 
(a) Long-Term Borrowings 

(b) Dof(med Tax Liabilities (Net) 

(c) Other Long Term Liabilities 

(d) Long Term Provisions 

{4) Current Liabilitieli 

(a) Short-Term Borrowings 

(b) Trade Payables 

(i) Total outstanding dues to micro entreprises and small 

enterprises; 

(ii) Total Outstanding dues to other than micro 

entreprises and small enterprises. 

(c) Other Current Liabilities 

(d) Short-Term Provisions 

Total Equity & Liabilities 
II.ASSETS 

OJ Non-Current Assets 

(a) Property, Plunt & Equipment 

(b) Non-current investments 

(c) Deferred tax assets (net) 

(d) Long term loans and advances 

(e) MAT Credit Entitlement 

(f) Other non-current assets 

(2) Current Assets 

(a) Current investments 

(b) Inventories 

(c) Trade receivables 

(d) Cash and cash equivalents 

(e) Short-term loans and advances 

(f) Other current assets 

Significant Accounting Policies 

Total Assets 

The accompanying notes are an integral part of the 

financial statements 

As per our report attached 

FOR BANSAL BANSAL & CO 

CHARTERED ACCOUNTANTS · :·::;~~':~;:~,, 
1)i,N._,.f./; '~·., 

::r::,~,w~- '~f~:::)fJ~ 
PARTNER "7;;: .J.:'~""J/ 

'\ ?-.,..... •o.....,,._.,r:- ,, • •\., I 

MEMBERSHIP NO.: 13539'9. ",. , . 

Place: MUMBAI 

Dated : 25/06/2020 

2 

3 

5 

6 
7 

8 

9 

10 

11 

12 

13 

1 

DIN : 01599400 

Place : Bengaluru 

3,00,00,000 

(6,90,229) 
1,00,000 

(5,86,946) 

3,00,28,301 3,28,01,000 

4fi/W,732 

73,1S,400 

10,228 

29,200 1,11,800 
13,SOO 27,700 

5,93,91,p_p_!)_ .. 4A4!09,686_ 

Rs. Rs. 

4,S6,99,836 3,88,57,lS9 

8,20,518 4,2:l,HHO 
1,28,69,268 1,40,000 

1,378 49,88,047 
5,93,91,000 4,44,09,686 

Place : Bengaluru 



D.V. INFRHOMES P.RIVATE LIMITED 

P ~OFIT & LOSS STATEMENT FOR THE PERIOD ENDED ;;;.O;,.;N:;;;.3;;;.1s;;.;;.t;;;.M;;;.a;;;.r.;,.;2;0~2.;,.;0 ____ r~~~~---.---~---~-~------; 

Sr. 
l'b 

. INCOME 

I Revenue from operations 

II Other Income 

Ill 

IV~ 

Direct Cost 

Particulars 

Purchase of Stock-in-Trade 

Total Revenue (I +II) 

Changes in inventories of finished goods, work-in-progress 

and Stocl<-in-Trade 

Employee Benefit Expense 

Finance Costs 

Depreciation and Amortization Expense 

Other Expenses 

Total Expenses (IV) 

Profit before exceptional and extraordinary items and tax 

'II Exceptionalltems 

\/II Profit before extraordinary items and tax (V- VI) 

VIII Extraordinary Items 

IX Profit before tax (VII- VIII) 

X Tax expense: 

(1) Current tax 

(2) Deferred tax 

(J) MAT Credit utilis8d 

XI Profit( loss) from the perid from continuing operations 

XII Profit/( loss) from discontinuing operations 

XIII Tax expense of discounting operations 

XIV Profit/( Loss) from Discontinuing operations (XII- XIII) 

XV Profit/( loss) for the period (XI +XIV) 

XVI Earning per equity share: 

(1) Basic 

(2) Diluted 

Significant Accounting Policies 

The accompanying notes are an integral part of the financial 

As per our report attached 

FOR BANSAL BANSAL & CO. 

CHARTERED ACCOUNTANTS 

(FRN : 100986W) , , //"' ' · . · 

J~~~4- fi~~~~~MuMr:~A\\ \~~~) .. : 
JATIN BANSAL \\ 'C}c \ 

1 ~;· f 
\ "?.~ ~"ti.l/ 

PARTNER ''\:;_<S>,c>······" <· :• 
MEMBERSHIP NO. : 135399:,< '" 'J • ' . 

Place: MUMBAI 

Dated : 25/06/2020 .. ·· ·.· 

Note no. 

14 

15 

16 

17 

(Ill- IV) 

(IX-X) 

18 

1 

For the year ended For the year ended 

31/03/2020 31/03/2019 

Hs. 

-
-
" 

57,64,785 

-

(68,42,077) 

9,32,801 

" 

2,47,774 

1,03,283 

(1,03,283) 

" 

(1,03,283) 

-
(1,03,283) 

(1,03,283) 

(1,03,283) 

(0.13) 

(0.13) 

Rs . 

1,11,54,148 

(1, 25,52,278) 

10,17,130 

1, 31,20,219 

5,67,941 

(5,67,941) 

(5,67,941) 

(5,67,941) 

(5,67,941) 

(5,67,941) 

(56.79) 

(56.79) 

FOR D.V.INFRHOMES PRIVATE LIMTED I 

DIN : 01599400 

i~ UDBANSAL 

DIN : 03387069 

Place: Bengaluru Place : Bengaluru 



lll,ll,~~JifiJ_QfS11~tUJtR~~2lll!;!lLYJll}JlJ'l:!l?JJ2,JlJi,lJ}Utt£lh~. !ll~Q ~ ~·~ ~ ~~ . 
Year lindod 

Particulars 31st March 2020 

A. Cash flow from operatlng'actiVw~····~~~··-~-~·-···--· 

Net Profit/ (loss) before lax 
Adjustment to reconcile profit before tax to n<!t wsh flows 
Add :Amount Received from Right Issue 

Operating profit/ (loss) before working capital changns 

Changes in working capital : 
(Increase) I decrease in Inventories 
Increase/ (decrease) in Short Term Borrowings 

Increase/ (decrease) in other Long Term Liabilities 

Increase/ (decrease) '111 Other Current Uabil'ities 

Increase/ (dccrcuse) in Trade Payable 
(Increase) I decrease in Short Term advances 

Increase/ {decrease) in Provision 
D<!crease/ (increase) in Other Current Assets 
Cash generated from operations 

Direct taxes paid (net of refunds) 

Net cash flow from I used In operating activities (A) 

B) Cash flow from Investing activities 

Investments 

Interest Received 
Net cash flow from I used In Investing activities (B) 

C) cash flow from financing activities 
Long~Tcrrn Borrowings 

Net cash flow from I used In financing activities (C) 

Net increase I (decrease) In Cash and cash equivalents 
(A+B+C) 

(1,03,283) 

7,,99,00,000 

2,97,96,717 

(61!,42,071) 

('73,15,~00) 

(~6,40, 732) 
(82,600) 

10,228 

(1,27,29,268) 
(14,200) 

(27,'12,699) 

3,96,638 

In Hs 
'y-;}'ar Endod 

1st March 2019 

(5,61,9~ 1) 

(5,67,941) 

(1,25,52,278) 

(2,84,600) 

(30,00,000) 
(1,183) 

16,50,000 

211975 
(44,81,482) 

2,84,491 

_c:_a~".'!_ casl_l,~_quival<:"_~s at t~ begi'.'.'~."Jl_<Jf_the yea_r _____ -----~3,~ ___ 1,39,389_ 
Cash and cash equivalents at the end of the year 8,20,518 4,23,880 

--------·------.. -·--------,------·-------.. 
Components of Ca5h & Cash Equivalents 
(a) Cash in hand 

(b) Cheques, drafts in hand 

(c) llalanr.rs with hank' 

(i) In Current accounts 

(ii) In Deposit accounts (maturity less than 3 months) 

Total Cash & Cash Equivalents 

FOR BANSAL BANSAL & CO. 

(FHN : 100986W) 

JATIN BANSAL 
PAHTNER 

MEMBERSHIP NO. : 

Place: MUMBAI 

Dated : 25/06/2020 

1,39,031 50,5~2 

3,'73,338 

8,20,518 4,2a,880 

DIN: 01599400 

Place: Bengaluru Place : Bengaluru 



D.V. INFHHOM~S I'HIVI\TilliMI'laD 

l'!ll!Jl,ti2mllllJtl!l!l!JiutL!'Jl!L!lfJJlllJli!lJUJ£1t~h9JllJU9tiUi1JYllltlJIZJl 

Noto:l Share Cnpltal 
Sr. No Particulars o\1 0~ 1MO ~' n~ 101o 
~~-v""-. 

1 IIIL''nmtmr.n CIIPITI\l 

3,000,000 Equity Slwrcs ol Hs. 10/· each. 3,00,00,000 ., nn no non 
., M on nnn 3,00,00,000 

2 lli~llllD.L.~lll~!:.illP.liDJ1d'llllLW!...cli!'II8h 
To tl>e Subscribers of tlw Memorandum 
30,00,000 (10,000) Equity Slwrcs of Hs. 10/- oach, 
It rilly Paid up >on on non 1,00,000 

I Total In Rs. > nn on nnn 1,00,000 

a) Reconciliation of Shares outstanding at tho beginning and at the end of tho roportlng porlod 

Equity Shares 
--~-~---~p~-~-~---~=r--j_!:~.2020~~-~ ____ ~ 31.03.2019 ___ 

art cu ars ----- -------
No of Shares ·~-Amt In Rs. No of Shares ~t In Rs. 

/It tho beginning of thcl pe!lod 10,000 1,00,000 10,000 1,00,000 

Htght Issue 29,90,000 2,99,00,000 > -

.Q.tl_~stand.'!'_g dt the end of the p~---· 30,00,000 3,00,00,000 101000 1,00,000 

b) Rights, preferences and restrictions attached to Equity shares 

The comp<lllY has one class of equity shares lwving a par value of Hs.lO per share. Each shareholder is eligible for 
nne> vnt ~~ nPr sharP twld. 

c) Details of shareholders hol~ing more than 5% shares In the company 
-~----

Particulars 31.03.2020 31.03.2019 
---~---'-,~----- ··-·-~·--

·-···---··-·-·····----~----·--------·-----·---- _l'l_<!_,<>!._~_are~ ...... % HoJ5!!11!l. .til£..()~~~ res_ :&...t:!."!dJ!!j!_ 
Dincsh Bansal 6,00,000 20 2,000 20 
Devanshu Bansal 6,00,000 20 2,000 2.0 
Provident Housing Ltd _ __18,00,000 60 ----~ 60 

~~~·-"~~~-~- ----
30,00,000 100 10,000 100 ---· 

.fllote .~: -~"-~~~~."_S_illl~..S.." rp~ll_s _________________ 
···--···--

(Amount in INR) 
·-·-------~ ----·---·~ 

Sr. No Particulars 31.03.2020 31.03.2019 

a) As per last balance sheet (5,86,9~6) (19,005) 

lldd : Profit/(Loss) during the year (1,03,283) (5,67,9~1) 

~--- ---·--·--·-----------·----··---~ 

___ (_6,!l(JJ29) ____ j5_,_1:!~~4Ql 
Total in Rs. (6,90,229) (5,86,946) 

Note: 4 Long Term Borrowings 
·e·--·-

______ _jAmOU,Ilt In INR) 
Sr. No Particulars 31.03.2020 31.03.2019 

a) !lDM!f!!.r!!..!! 

---·~-
~CJ_ans .'."_pay!J_<IIe Oll~_!llan<l_Ll!l_(£r_corporate deposit ___ 3,00,28,:l()_! -·~_3,28,01,000 
Total In Rs. 3,00,28,301 3,28,01,000 

Note 5 :._ Oth~,<>ng Term Liabilities (Amount_!lliN_Rl_ 

Sr. No Particulars 31.03.2020 31.03.2019 

__&... D.V.Builders & Developers 46,40,732 
Total in Rs. 46,40,732 ---

_ll!,<>te: 6 Short Term Borrowings 
·-

_______________ jAmoll.ll~__i_~_INR) 

Sr. No Particulars 31.03.2020 31.03.2019 

a) Unsecured 
Loans repaybale on demand I intercorporate deposit 73,15,400 
Total in Rs. 73,15,400 

~te: 7Trade Payable (Amount in INR) 
Sr. No Particulars 31.03.2020 31.03.2019 

a) Trade Payables 

(i) Total outstanding dues to micro entreprises 

and small enterprises 

(ii) Total Outstanding dues to other than micro 

cntreprises and small enterprises 10,228 -
Total in Rs. 10,228 



Note:lO~Io1_v.cntorl~.s~ ·---~~-~----~--~---~--~---~--- _ 
Sr. No Particulars 

l Work In Progress 

Opcninr~ 

Add: Addition during the ycur 

Closing 

Notc:l1 Cash & Cash equivalents (Amount In IN II) 
Sr. No 

1 

----'-Particulars ·~----l-3_1_.0_3_.2_0_20 __ 31.03.2019 
Balances with banks In current accounts 

With Axis Bank 

With lOili Bank 

With Bank of Baroda 
With /\xis !lank~ SHA a/c 

With Bank of Baroda -Share application a/c 

Cash-in-Hand 

Cash Balance 

56,276 
9~,2.31 

1,27,1ll. 

2,00,000 

2,03,808 

1,39,031 

l,/6,6~9 

16,082 

1,80,60/ 

50,5~2 

-----------J------1------j 

Note : 12 :Short Term Loans & Advances (Amount in INR) 

Sr. No Particulars __________ _[~_():1,~()_2~.-- 31.03.2019 

;~~~ii~:;;;,;,~;~.::::: ""''" ""'ffl==''"'""i' ' ,,,,::: 
D.V.Iluilders & Developers 

1 
__ ___:s:.c,8:::9:.c,2:::.6:.:8+-----l 

____ _"f._o~al_i_rl_ll_s. __________ _ _ _!,28,69~ 

1,40,000 

Note: 13 Other Current Assets (Amount in INR) 

Sr. No Particulars 31.03.2020 31.03.2019 --- ---
1 Prepaid Rent 

Balance with Revenue authorities 1,378 

)----'-T:.:o:.:t:::a:.;li:::n..:R:.:S:.:.· ---------------'·------~27__!1_ ___ 49,88,047 

FOR BANSAL BANSAL & CO. 

CH/11\TEHED 1\CCOlJNTI\NTS 

PARTNEH 

MEMBERSHIP NO. : 

Place: MUM Bill 

Dated : 25/06/2020 

DIN : 01599400 

Place : Bengaluru 

3387069 

Place : Bengaluru 



ID.V.INI ; PRIVATE LIMITED 

l'!otQtfQnnJnlli'iltlJ!fJ!!I! ['rpfll II!. ~P~~ M~P\ln.ttf.!lr t.hll. Porlqc)Jl~/OM~Ql,9Jo .. ~UQ~J~Q?ll. 

'Notcl4: Cost of materials consumed 

Sr. 
Particulars 31.03.2020 :H.o3.Z019 

No 

Comp<!nsatlon to ;lum Dweller 49,88,047 r; RR';1R 

/\rchitectural Services 7,76,186 

SIVI expenses 5S2 47,65 630 

Total In Rs •. 57,64,785 . 1,11,~1!!.1'!_ 

Note 15: Changes In Stock In trade (Amount In INR) 

Sr. 
Particulars 

No 
31.03.2020 31.03.2019 

Opening Stock 3,88/57,759 2,63,05,481 

Less : Closing Stock 4,56,99,836 3,88,57, 759 
-~-~-·-·--------

Total In Rs. ---- (Gs,42,oii) ·· (1,25,52,278) 

Note 16: Employee Benefit Expense (/\mount In INR) 

Sr. 

No 
Particulars 31.03.2020 31.03.2019 

·---.~--· 

salary 9,32,801 10,17,130 

Total in Rs. 9,32,801 10,17,130 

Note 17: C!ther Expenses -· . (Amoll.!!.!_in 1~_1.1) 
Sr. 

No 
Particulars 31.03.2020 31.03.2019 

1 Establishment Expenses 

Bank Charges 1,694 885 

Conveyance Exp 1,608 1,160 

City survey exp 3,81,000 

Printing & Stationary 351\ 

Professional fees 34,910 1\,60,175 

Courier I Postage Charges 2,220 

Legal Exp (Stamp, Notary,Franking.) 36,120 

GST exp out 1,44,491 

ROC Filing fees 5,400 10,300 

Other Misc.Exp 5,977 77,721 

z Payment to Auditors 

Audit Fees 15,000 17,700 

Total in Rs. 2,47,774 1,31,20,219 

Nule 18- E~rnlngs Per Equity Share 

Sr, 
Particulars 

No 
31.03.2020 31.03.2019 

(a) Net profit/(loss) after tax attributable to equity shareholders for Ba (1,03,283) (5,67,941) 

Add/Less: Adjustment relating to potential equity shares 

Net profit after tax attributable to equity shareholders for· Diluted 
(1,03,283) (5,67,91\1) 

EPS 

Weighted average no. of equity shares outstanding during the 
7,81,421 10,000 

(b) year For Basic EPS 

(c) Face Value per Equity Share (Rs.) 10.00 10.00 

Basic EPS (0.13) (56.79) 

Note 19- Amounts due to Micro, Small and Medium Enterprises: 

Under the Micro, Small and Medium Enterprises Development Act, 2006 certain disclosures are required to be made related to micro, small and 

medium enterprise.The company have transactions with such entities but there is no Outstanding Balance to Such entities as on balance sheet 

date. 

Note 20-Previous year figures 

Previous year figures regrouped and rearranged wherever necessary. 



Noto:Zl Related Party Disclosure 
The Company had tran~;actlons with tho following rulatnd partlt!S 

Name of tho Related Porty 
Dlneshkumar D. llans;1l 
Devanshu Bansal 
Provident Housing Ltd 
Kcemaya Dt!Vt!lopcm; Pvt. Ltd 
Purvankara Limited 
Damodar Suruchi Dovc!lopers 

Nature of Transaction 

a) Loans & advances received during the year 
b) Loans & lldvances He paid during the year 
c) Loans & Advances Biven during the year 
d) Loans & lldvance received back during the year 
e) I ntercst Hccclved during the year 
f) interest paid during the year 
Closing Balance 

Debit 
Credit 

llclutlonshlp 
Helntlvo of Olroctor 
Koy rnanagerial personal 
Holding Company 
Enterprises In which control exist 
Enterprises In which cont.rol exist 
Enterprises In which control exist 

Key Manegerlal Person 

(KMP) 

Hs. 
12,50,000 
38,00,000 

Helavltc of 

Olrector 

Rs. 

51,70,000 
20,00,000 

2,99, 71,000 

Holding 
company 

tl7,65,1100 
1,22,00,000 

1,22,00,000 

Enterprises In 

which control 

62,80,000 
53,80,000 
53,30,000 

50,000 
57,301 

t----------------~-------------------------------------------------------;.---r~---4 
As per our report attached 

FOR BAN Sill BANSAL & CO. 

CHIIHTEI\EO /\CCOUNTIINTS 
(FRN : 100986W) 

~~ 
JATIJBANSAL 

Place: MUMil/11 

Dated : 25/06/2020 

FOR D.V.INFRHOMES PRIVATE LIMIT1ED I 

D V NSHU 
.BA 

DIN : 01599400 
Place : Bengaluru 

DIN : 03387069 
Place : Bengaluru 

, 



IJ).V.II ; PIIIVATE LIMITED 

Notes forming part of tho flnonclol statements for tho Period 01/04/2019 to 31/03/2020 

Noto: 1 
Significant Accounthlfl Pollclos 

1. Basis of Preparation of rlnnnclal Stotemonts: 

The financial statements aro prepured as per historical cost convention ond in uccordnnco with the HOIHHally act;cptod accounting principles In India/ tho 
provisions of the Companies /let, 20B and the appl\cuble accounlinl! standards ls,;ued by the \C/11. 

2. Use of Estimates: 

The proparntion of financial statnmunts requires usc of estimated and assumptions that affect the rcportod anwunt of assets and liabilities on the datu of 

the financial statements and the reported amount of revomw and expenses during the reporting period. Differences between the actual n!5ults and the 

estimated nrc recognized in tho pNiod in which the same are known /materialized. 

3. Hevenue Recognition: 

a. (I) Revenue from contracts with customers 

Hevenuc from contracts wllh customers is recognised when control of the goods or services arc transferred to the customer at an arnount that reflects llw 
consideration to which the Company expects to be entitled in exchange for thosn goods or services. Hcvenue is measured based on the transaction price/ 

which Is the consideration, adjusted for discounts and other credits, If any, as specified in the contract with the customer. The Company presents revenue 

from contracts with customers net of indirect taxes in its statement of profit and loss. 

The Company considers whether there are other promises '111 the contract that arc separate performance obligations to which a portion of the transaction 

price needs to be allocated. In dotermlnin(~ the transaction price, the Company considers the effects of variable consideration, the existence of significant 

financing components, noncash consideration, and consideration payable to the customer, if any. 

Hevenue from real estate development is recognised at the point in time, when the control of the asset is transferred to the customer. 

Hevenue consists of sale of undivided share of land and constructed area to the customer, which have been identified by the Company as a single 

performance obligation, as they are highly interrelated/ interdependent. 

The performance obligation in relation to real estate development is satisfied upon completion of project work and transfer of control of the asset to the 
customer. 

For contracts involving sale of real estate unit, the Company receives the consideration in accordance with the terms of the contract in proportion of the 

percentage of completion of such real estate project and represents payments made by customers to secure performance obligation of the Company under 

the contract enforceable by customers. Such consideration is received and utilised for specific real estate projects in accordance with the requirements of 

the Heal Estate (Hegulation and Development) /let, 2016. Consequently, the Company has concluded that such contracts with customers do not involve any 

financing element since the surne arises for reasons explained above, which is other than for provision of finance to/from the customer. 

(II) Contract balances 

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by transferring goods 

or services to a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration 

that i~ conditional. 

Trade receivable represents the Company's right to an amount of consideration that is unconditional (i.e., only the passage of time is required before 

payment of the consideration is due). 

Contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of 

consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract 

liab"1lity ·IS recognised when the payment is made or the payment is due (whichever ·,s earner). Contract liabil"lties are recognised as revenue when the 

Company performs under the contract. 

4. Investments: 

Investments are stated at cost of acquisition together with brokerage etc. Provision for diminution in the value of long term investments is made only if 

such a decline is other than temporary. Sale of investments is taken on first in first out basis. 

5. ProvlshJII fu1 Curretll amt Deferred Tax: 

Provision for current Income tax is made after taking into consideration benefits admissible under the provisions of the Income Tax Act,l961. Deferred Tax 

resulting from 'timing differences' between taxable and accounting income is accounted for using the tax rates and laws that are enacted or substantively 

enacted as on the balance sheet date. The deferred tax asset is recognized and carried forward only to the extent that there is a virtual certainty that the 

a"at will bo realized in future. 

6. Minimum Alternate Tax: 

Minimum Alternate tax credit '1s recognized as an asset only when and to the extent there is conv'mcing evidence that the company wUI pay normal income 

tax during the specified period. 

7. Earning per share 

The basic earnings per share is calculated by dividing the net profit after tax for the year by the number of equity shares outstanding at the end of the year. 

8. Provision, Contingent Liabilities and Contingent Assets: 

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it is 
probable that there will be an outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither 

recognized nor disclosed in the financial statements. 


